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TOTAL OUTPUT, INCOME, AND SPENDING 
THE NATION’S INCOME, EXPENDITURE, AND SAVING 


Current estimates indicate that total income and expenditures rose between the first and second quarters of 1960. 


{Billions of dollars} 











































































































1959 1960 
Year Second quarter First quarter Second quarter 
Economic group Excess Excess Excess Excess 
7 of re- ° of. re- 2 of re- of re- 
Re- x- | ceipts Re- x- | ceipts Re- xX- | ceipts Re- Ex- | ceipts 
: nd-| (+) : pend-| (+) : pend-| (+) : pend-| (+) 
ceipts uses or ex- || °!PtS| itures| or ex- || °@!P* | itures| or ex- || °°!PtS| itures | or ex- 
nd- pend- pend- pend- 
itures itures itures itures 
(—) (—) (=) “ 
Seasonally adjusted annual rates 
Consumers: 
Disposable personal! income_|337. 3 |------|------- ot ee eee BOs © bvennacketceves Te © lencectinoness 
Personal consumption ex- 
SapUMIDUL . coca. ccoleswons 313, 8 |.......||...--- 313, 6 |.....-.||_.-..- 323.3 |......-|]_..__- 329.0 |..___. 
Personal net saving (+)|------|------ 28, 4 jj-.....|------ 94. & Fn. coclecocee TF Bavcscchessses 25, 2 
Business: 
Geese seteined carntngh wal ORS Nccccclecccccs 61. § j....../....--- a | ee eee GP leerecaisccece 
ross private domestic in- 
oe es 8 eee: Mer. ee ee "8 eee ER 75.5 |..---- 
Excess of investment 
Se, Sere Smnemee. me Oh Me cst owe EE Rahs avkeubewawen mE, OE Becceusiconaes (1) 
International: 
Foreign net transfers by 
OVERMAN... 6.662566 ie inesarlansncwe BB Wvswcntioncsdes Bs G levcccsioancess BD isenévilisecen 
Net exports of goods and 
rt hegre . ee eae, Sere PE, Oh ccs ctulesuean eee Seen Me leceavadbawadee SO loxawns 
Excess of transfers (+) 
or of net exports (—) |------|------ 2.5 ||------|------ 3.6 }]-.----|------ 4 |j------|------ =, § 
Government (Federal, State, 
and local): | 
Tax and nontax receipts or 
RO See B iccutedisaes see ff: leseccoe (?) cecces|<ceece 
Less: Transfers, interest, | 
and subsidies (net)______ eS ee eee 8 en re oa 0 |....../--.-.-- BF. @ f.w cn clecvsee 
Net receipts eee OS AR Ee, Sey ere «eS OS oe Se leecacws a ee ae 
Total government expendi- 
nah 5) SORTA: ” si tk | BOR Inctudentina ste Ae ft See: eS ae aa | 
Less: Transfers, interest, 
and subsidies (net)______|------ ff 2 ae See Oy a Sra RS, ee | 
Purchases of goods | 
and lien... ae! 2) ae ee nt li sxcasaewesee 2 ee oe | as 
Surplus (+) or 
deficit (—) 7 
income an 
product account-|- -----|------ —2 5 |j..-.-./------ hf OO Raxnnestescees () 
Btatistical discrepancy___--._-- —{, . . —— —1.8 |j—1.0 |------ | —1.0 |]—1.1 }-.---- -—1.1 ge () 
GROSS NATIONAL PRODUCT..|482. 1 |482, 1 |...---- OOF; O07. © loicce cad 501. 3 (501. _) 605. 0 |605. 0 |.._--. 
J om 5 Senate R t 
Pane nr Orr Fohnt Pecnomis Report, pp. 80-08, 00-108, and Beonomle Report of the 


Source: Department of Commerce. President, January 1953, Appendix A. 
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GROSS NATIONAL PRODUCT OR EXPENDITURE NA" 
Gross national product rose in the second quarter to an annual rate of $505 billion (seasonally adjusted), accord. Come 
ing to current estimates. Increases in personal consumption expenditures, net exports, and State and local pur. Propr 
chases were partly offset by decreases in domestic investment and Federal purchases. — 
f a — — ee ee ee BIL 
| BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
| SEASONALLY ADJUSTED ANNUAL RATES 
| 40 
| $00 — ——{ 500 | 
GROSS NATIONAL PRODUCT 
b + 
eee | 
400 | >. 400 
| ear” oat | 30 
| 
Mt | | | 
PERSONAL CONSUMPTION el 
300 EXPENDITURES ~~ <==" — 300 
} | \ Se en mel | 
| o=se== —————— | 
| - 
i at r : | ” 
| 
| 200 —+ ) apaments penal RS | | 
| 
¥ GOVERNMENT PURCHASES "7 
| OF GOODS AND SERVICES 
| foo none IEE RTS ATS j 100 fy)" 
| ee ee ee ee =a | | 
| T 
| - pe GROSS PRIVATE DOMESTIC | 
NET EXPORTS OF GOODS INVESTMENT va if 
| AND SERVICES =\ | ; | | 
| ) < — —=——$__— ee — ) 
| et eae a ee a ee a ee a ee Se ee ee ee ee | 
1954 1955 | 1956 1957 1958 | 1959 ' 1960 | 
SOL 
| SOURCE: DEPARTMENT OF COMMERCE. rf COUNCIL OF ECONOMIC ADVISERS 
"Sty all es aE ee eit ee ee 
Total Personal é " Government purchases of goods and services | 
gross Total con- . fom Pe ... ts - . 
Pestod national| gross | sump- Fates of esl Federal State 
product | national tion and | Total Nationa} and 
in 1959 | product | expend- | '"Vest- ew Total’ | Gofe ona’ Other local 
prices itures ment | services fense 
—_____— —_—_ 1949_. 
eee a ear 328. 4 258. 1 181. 2 33. 0 3. 8 40. 2 22, 2 13. 6 8.9 17. 911950_. 
(TTR ees eae, 356.4) 284.6] 195.0] 50.0 .6| 39.0] 19.3 14.3 5. 2 19. 741951, 
AE SRR ily keh Rael 385. 3 329. 0 209. 8 56. 3 2.4 60. 5 38. 8 33. 9 5. 2 21. 791952_. 
SS ara ee 399, 4 347. 0 219. 8 49. 9 1.3 76. 0 52. 9 46. 4 6. 7 23. 291953_. 
I Caleiaeiae sree: 417.6 | 365.4] 2326] 503] —.4] 828] 580] 49.3 9. 0 24. 91i954_ 
OI Eee 409.2) 3621] 2380] 489 10] 753] 47.5] 41.2 6.7 27. 711955, 
DU Gas pce was asec wee 441.9 397. 5 256. 9 63. 8 pe 75. 6 45. 3 39. 1 6. 6 30. 311956_. 
Rl eee 451. 2 419. 2 269. 9 67. 4 2.9 79. 0 45. 7 40. 4 5. 7 33. 211957_. 
Es 9e ete 459. 442.8 285. 2 66. 1 4.9 86. 5 49. 7 44. 4 | §. 7 36. 811958 __ 
eae ee ee 451.3 444. 2 293. 5 56. 0 | 1. 2 93. 5 52. 6 44.8 8.3 40. 811959_. 
ie sobs e aeleeeh aa 482.1 | 482.1| 313.8 72.0| —10| 97.1} 533! 460 7. 8 | 43. 9 
Seasonally adjusted annual rates 
1958: Third quarter_......-- 458.6 | 447.0| 2948] 558 16| 948] 537| 449 9.1 41, 24/958: 
Fourth quarter ____ ~~~ 466.6 461. 0 300. 2 63. 2 .4 97. 1 54. 3 45. 5 9. 4 42. 8 
Ong. 
1959: First quarter......._.| 476.3] 4731] 3061] 709| —10 | 97.1| 533| 45.9 7.9 43, 91959: 
Second quarter_.._.._| 489.3 | 487.9 | 313.6 789| —22/ 97.7 53. 7 46. 4 | 7.8 44. 0 
Third quarter__._._._| 480.0 481.4 316. 0 67. 5 —.2 | 98. 1 53. 6 46. 1 | 8. 0 44. 5 
Fourth quarter_..._.__| 483.3 486. 4 319. 6 70. 8 —.4 | 96. 4 §2. 5 45. 5 | 7.5 43. 9 
| OBfD- 
1960: First quarter___-_-_-._- 495.9 501. 3 323. 3 79. 3 L@ 97. 5 51.8 44. 9 | 7.5 | 45. 7 1960: 
Second quarter-___-__--- 497.44 505.0 329. ( 75. § 2. 0 98. 6 61.7 44. 7 | a0 46. 9 
1 Less Government sales. Source: Department of Commerce. i are 'Inclu 
2These expenditures correspond closely with the “major national! security” *Not : 
category in The Budget of the United States Government for the Fiscal Year Ending 
June 30, 1961, shown on p. 31 of Economic Indicators. 
2 














NATIONAL INCOME 















































































































































-cord.| Compensation of employees advanced by $4.8 billion (seasonally adjusted annual rate) in the second quarter. 
” . a. . . . . 
| pur-| Proprietors’ income and net interest also increased, while rental income was unchanged. 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS | 
ARS SEASONALLY ADJUSTED ANNUAL RATES 
TOTAL NATIONAL INCOM a 
| 400 a nonin a 400 | 
00 a 
100 | | 
300 | } ~ 4300 | 
| _ | 
COMPENSATION OF EMPLOYEES ooneea=ot | 
} - 
| eS ee | 
300 7 --—" "| | 
| =" 
~seor"™ | 
| ato, 
| 200 t 200 
200 | | 
5s = 
| 
| ! | 
| 100 te —__—__——1/—__———__ CORPORATE PROFITS AND ——+ — 100 
=e | PROPRIETORS’ AND INVENTORY VALUATION ADJUSTMENT 
| | RENTAL INCOME 
- - eget ® 
| Caer" NET INTEREST a 
, + ‘ err tt tt th Pe te dl ee Ae OR OE OT OD =i 
| 6 ee rete team elder sabing | | a ow 0 
1954 i955 1956 1957 1958 1959 1960 
g SOURCE: DEPARTMENT OF COMMERCE. a Ol Een COUNCIL OF ECONOMIC ADVISERS 
= {Billions of dollars] 
ie : eee . | Corporate profits and inven- 
rvices Total | Compen- Proprietors’ income a : tory valuation adjustment 
ae, 2 Period national sation ; of _Net 
State inoomne of em- Business a inter- Profits | Inventory 
and loyees ! Farm and pro- sal est Total before | valuation 
n p | P sons | ° 
local fessional : taxes (adjustment 
—— a a eee 217. 7 140. 8 12. 9 22. 7 8. 3 4.8 28. 2 26. 4 | 1.9 
3 s=atekeeerperseges 241. 9 154. 2 14. 0 23. 5 9. 0 5.5 | 35.7 40. 6 —5. 0 
i aic-cidsesaerle dibieltetnrcieisuiaid 279. 3 180. 3 16. 3 26. 0 9. 4 6.3 41. 0 42. 2 —1.2 
>  Seappeeeeggggqeget 292. 2 195. 0 15. 3 26. 9 10. 2 7.1 37. 7 36. 7 1. 0 
SP Pec vcewsenscenuccense 305. 6 208. 8 13. 3 27.4] 10.5 &2) 373] 383 —1L0 
2 «— SRRRSRSRSRREREEES: 301. 8 207. 6 12.7 27. 8 10. 9 9. 1 33. 7 34. 1 | —.3 
i RR Nie RE 330. 2 223. 9 11.8 30. 4 10. 7 10. 4 43. 1 44. 9 | —1.7 
SE Rixaientinneesenn eine 350. 8 242. 5 11. 6 32. 1 10. 9 11.7 42. 0 44.7 | —27 
5 SRRserene eee 366. 9 255. 5 11.8 32.7 11.9 13. 4 41.7 43, 2 | —1.5 
PR rsculnsianesckvnd 367. 7 257. 0 | 14. 0 | 32.3] 12.2 14.7) 37.4] 37.7] —.2 
oe ad ata cNeatin ws ake | 399.6 277.8 11.8 | S47) 124 16, 4 46.6 | 47.0] —.5 
— . 72 wk Seasonally adjusted annual rates — i 
412 1958: Third quarter _ <l 370. 8 258. 8 14. 0 | 32.6 |} 12.2 14.8) 385); 388 —0. 2 
42.8 Fourth quarter _ - __- | 381. 9 | 263. 4 13. 5 33. 3 | 12. 2 15. 4 44.0; 44.9 —.9 
13. 8 1959: First quarter___-___- 390. 9 270. 4 13. O | 33. 8 | 12.3 15. 9 | 45. 5 | 46. 4 | —.9 
44.0 Second quarter ---- 405. 4 279. 7 12. 0 | 34.8/ 124] 16.2 50.4 | 51.7 —1.3 
44. 5 Third quarter _ ____- | 399. 4 279. 5 3 | 35. 0 12. 4 16. 5 44.9 | 45. 3 —.4 
43. 9 Fourth quarter __-__- 402. 8 281. 6 oo ie 35. 1 12. 5 | 16. 9 | 45. 5 44.8 om 
45.7 1960: First quarter_______ 414.4 290. 2 10. 6 | 35. 4 12. 5 | 17. 8 | 48. 0 48. 8 —.8 
46. 9 Second quarter---..|  @) | 295.0 12.1 | 36.0 125] 185] @) @ | @ 
a 1 Includes employer contributions for social insurance. (See also p. 4.) Source: Department of Commerce. 
* Not available. 








SOURCES OF PERSONAL INCOME 


Personal income rose slightly in August to $407.6 billion (seasonally adjusted annual rate). Transfer paymentspispos¢ 
increased $0.4 billion and farm income fell $0.5 billion. 








Other major components showed little or no change. 
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ar 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS | pie 
SEASONALLY ADJUSTED ANNUAL RATES 400 
400} 400 
TOTAL PERSONAL INCOME 
350} 350 | 
300 
300 300 
200 
250 250 
200 200 
DIVIDENDS AND 
BUSINESS, PROFESSIONAL, AND AL INCOME vanes PROPRIRTORS wCOnt PERSONAL 100 
50 50 
a ' areata ata tose tan tant anaes senouprebemease” — 
ft) 
1954 1955 1956 1957 1958 1959 1960 
fe 
SOURCE: DEPARTMENT OF COMMERCE COUNCR OF ECONOMIC ADVISERS 
[Billions of dollars] 
Labor income : rs Less: Per- ™... 
Total (wage and Proprietors’ income Rental Passenall Teanstes sonal con- || Nonagri- 
Period onnenad salary dis- Business income | Divi- tetegent ve tributions || cultural 
Saas bursements —_— jad, eae of dends inesene fal for social || personal 
and other esa att persons insur- income? 
labor income)! = ance | _ 
| | See 256. 7 175. 5 16. 3 26. 0 9.4 9. 0 11,2 12. 6 3. 4 237. | 
Co Seer 273. 1 190, 2 15. 3 26. 9 10. 2 9. 0 12, 1 13. 2 3. 8 254. 3 
Se 288. 3 204. 1 13. 3 27. 4 10. 5 9. 2 13. 4 14.3 3. 9 271.3 
| eee 289. 8 202. 5 12. 7 27.8 10. 9 9. 8 14. 6 16. 2 4.6 273. § 
tkswanncave 310. 2 218. 0 11.8 30. 4 10. 7 33 15. 8 17. 5 5.23 295. | 
Dn sanndn dard 332. 9 235. 7 11. 6 32. 1 10. 9 12,1 17.5 18.8 5.8 317. 9 
. eee 351. 4 247. 7 11. 8 32. 7 11.9 12. 6 19. 6 21.9 6. 7 336. | 
Re 360. 3 249. 1 14.0 32. 3 12. 2 12. 4 20. 8 26. 4 6.8 342, 6§ 1949 -- 
aes 383. 3 268. 3 11. 8 34. 7 12. 4 13. 4 23. 5 27. 0 7.8 367. 69 1950-. 
Seasonally adjusted annual rates a 
1959: July.....- 386. 9 271. 7 12. 1 35. 1 12. 4 13. 4 23. 5 26. 5 7.9 371. 09 1953_. 
August_-__| 383.3 268. 9 10. 7 35. 0 12. 4 13. 6 23. 8 26. 7 7.8 368. 99 1954_. 
September_| 384. 3 269. 3 10. 4 34.9 12. 5 13. 8 24. 0 27. 2 7.9 370. 1§1955_. 
October__} 384.3 269. 0 10. 1 35. 0 12. 5 13. 8 24. 2 27. 4 7.9 370. 31 1956_. 
November_| 388. 7 271.3 11, 2 35. 1 12. 5 13. 8 24. 5 28. 2 7.9 373. 511957. 
December_| 393. 9 275. 5 12. 3 35. 2 12. 5 13. 6 24.8 27.9 8. 0 377. 41958 _. 
1960: January__| 395. 7 278.8 11.3 35. 5 12. 5 13. 9 25. 2 27.7 9. 2 380. 4 1959-. 
February_| 395.7 279. 3 10. 4 35. 5 12. 5 13. 9 25. 5 27.7 9.1 381. 7 
March....| 397.0 280. 1 10. 1 35. 4 12. 5 13. 9 25. 9 28. 3 9. 2 382. . 
April__--- 401. 9 282. 5 11.7 35. 7 12. 5 13. 9 26. 2 28. 6 9. 2 385, f 1958: 
a 404. 7 284. 5 12.1 36. 0 12.5 13. 9 26. 5 28. 4 9.3 388. 
a 406. 1 285. 0 12. 5 36. 2 12. 5 13. 9 26. 8 28. 5 9. 3 389. 981959: 
re 407.3 286. 2 12.0 36. 2 12. 5 13. 9 27. 1 28. 7 9.3 391. 1 
August ?__| 407. 6 286. 3 11.5 36. 2 12. 5 14. 0 27.4 29. 1 9.4 391. 9 




















! Compensation of employees (see p. 3) excluding employer contributions for 


social insurance and the excess of wage accruals over disbursements. 


? Personal income exclusive of net income of unincorporated farm enterprises, 


farm wages, agricultural net interest, and net dividends paid by agricultural 


corporations. 


4 


3 Preliminary estimates. 
Source: Department of Commerce. 





1960: 


1 Inel 








DISPOSITION OF PERSONAL INCOME 


ymentspisposable personal income rose $7.1 billion (seasonally adjusted annual rate) between the first and second quarters 
2. 11960. Total consumption expenditures also rose, but by a smaller amount than income. 
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EXPENDITURES FOR SERVICES 
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| | 
0 — a ae a | rae ee a 0 
1954 1955 1956 1957 i958 1959 1960 
| _SOURGE: DEPARTMENT OF COMMERCE. —" COUNCIL OF ECONOMIC ADVISERS —_| 
nagri- 
Itural | 
rsonal Less: Personal consumption 
ome ? Equals: | expenditures Saving 
Personal} Less: | Dispos- | Equals: | as percent 
2937. ( Period income | Personal] able | Personal | of dis- 
254. 3 taxes! | personal Durable} Non- saving posable 
271.5 income | Total | goods | durable | Services income 
273. § | | goods 
295. | ee 4 oe Ph, ES: neh et Pa Lae 
a7 Billions of dollars 
| ERESS CA SE eames a Ae 208.3 18.7 | 189.7] 181.2 246, 96.6 60.0} 8&5 4.5 
SNR Sdn cicwatinseeten anand adawe 228. 5 20. 8 207. 7 | 195. 0 30. 4 99. 8 64. 9 12. 6 6. 1 
Ce Ti knscchedonnkieatsaucekexte 256. 7 29. 2 227. 5 209. 8 29. 5 110. 1 70. 2 1 Se 7.8 
ee eee 273. 1 34. 4 238. 7 219. 8 29. 1 115. 1 75. 6 18. 9 7.9 
Tee a ee ae 288. 3 35. 8 252. 5 232. 6 32. 9 118. 0 81.8 19.8 7. 8 
ek Re (A ee eee 289. 8 32. 9 256. 9 238. 0 32. 4 119. 3 86. 3 18. 9 7. 4 
SS Ey Pee: | ee 310. 2 35. 7 274. 4 256. 9 39. 6 124. 8 92. 5 17. 5 6. 4 
RS RE Oi ere eee ee ee 332. 9 40. 0 292. 9 269. 9 38. 5 131. 4 100. 0 23. 0 7.9 
DcGhennestecncsoasstaveduteee 351. 4 42. 6 308. 8 285. 2 40. 4 137. 7 107. 1 23. 6 7.6 
eS ee ee 360. 3 42. 4 317. 9 293. 5 37.3 142. 0 114. 2 24. 4 y fe 
BO ld obennn Uodnkkiwecasont name 383. 3 46. 0 337. 3 313.8 | 43.4 147. 6 122. 8 23. 4 6. 9 
Seasonally adjusted annual rates 
: Third quarter__-_---------- 364.7 | 42.8] 321.9] 294.8 36.7] 143.0] 115.1 27. 1 8.4 
Pourth ouarter...........<. 368. 1 43. 2 324. 9 300. 2 39. 6 143. 8 116. 9 24. 7 7.6 
Co... 374. 7 45. 1 329. 6 306. 1 41.6 145. 3 119. 2 23. 6 2.3 
Second quarter............- 384. 5 46. 2 338. 3 313. 6 44. 4 147. 7 121. 4 24.8 7.3 
fg GS rn 384. 8 46. 3 338. 5 316. 0 44. 0 148. 0 124, 1 22. 5 6. 6 
Fourth quarter............. 389. 0 46. 5 342. 4 319. 6 43. 5 149. 6 126. 6 22.8 6. 7 
10G0; Diss CMAPIOR. oud ccc csuswne 396. 2 49. 2 347. 0 323. 3 44, 2 150. 5 128. 6 23. 7 6. 8 
Second quarter...........-- 404, 2 50.0! 354.1 329. 0 44. 5 153. 5 130. 9 25. 2 BR 
1 Includes such items as fines and penalties. Source: Department of Commerce. 


60829°—60-——_2 5 











PER CAPITA DISPOSABLE INCOME 


Per capita disposable income (seasonally adjusted), measured in both current and 


second quarter of 1960. 





constant prices, increased 


in hd 

































































a 
DOLLARS DOLLARS | 
2,200 
epee SEASONALLY ADJUSTED ANNUAL RATES ' 
2,000 2,000 
PER CAPITA } 
DISPOSABLE PERSONAL INCOME 
IN 1959 PRICES —/ 
oe 
onan sme 
gore” ————). 
1,800 a aoe 1,800 
a? IN CURRENT PRICES | 
— | | 
bt te 
1,600 1,600 | 
| 
1400 — 14.00 
S | , 
| | 
fe} — i. l l l = a 1 1 | l l l | l | ms l | lL | l fe) 
1954 j 1955 1956 1957 1958 1959 | 1960 
“/sEE FOOTNOTE 2 ON TABLE BELOW. 
SOURCES: DEPARTMENT OF COMMERCE, AND COUNCIL OF ECONOMIC ADVISERS. _\COUNCIL OF ECONOMIC ADVISERS _| 











| Total disposable personal 
income (billions of dollars)! 



































° ° | 
Per capita disposable per- 
sonal income (dollars)! 





Period me ~ ae 
Current 1959 | Current 1959 
| prices prices * prices prices ? 
A RI Oi it TG i ee | 189. 7 231. 6 | 1, 272 | 1, 553 
(ieee eh epaam at tn, tr AR aN | 207. 7 250. 2 | 1' 369 | 1' 649 
Di vnct csweeuakend eowaievn eases Gedeeenccaes 227. 5 256. 8 1, 474 | 1, 664 
a Bi ae ee ae a ek 238. 7 263. 8 1, 520 | 1, 680 
a a i ea date 252. 5 276. 3 1, 582 | 1, 731 
a a a a i nn 256. 9 278. 3 1, 582 | 1,714 
es SRR Oe Gtia.e aaa: 274. 4 296. 3 1, 669 | 1, 793 
GREER NAS EERE ATI a 292. 9 | 310. 9 | 1, 742 | 1, 849 
RE EAR TLE? i aN 308. 8 | 318. 4 | 1, 804 | 1, 860 
I iE we, EE BS PRGA IS Hk ERIN ARMY 317. 9 | 321. 4 | 1, 826 | 1, 846 
SRN NEN IE td ACLS, Ci RIN | 337. 3 337. 3 | 1, 906 | 1, 906 | 
Seasonally adjusted annual rates 

1958: Third quarter_.....-...-...----------------- | 321. 9 | 325. 5 | 1, 845 | 1, 866 

a ene ye eer oe 324. 9 | 327. 9 | 1, 854 | 1, 871 
I se abin asin | 329. 6 | 331. 6 | 1, 874 | 1, 885 

ne ekeaanew ne | 338. 3 339. 3 1, 916 1 922 

TPES, OS. LoL. dk deciamcieweeseceks 338. 5 337. 8 1, 909 1, 905 

UN hte kt eel oda da dheunacae 342. 4 340. 0 | 1, 922 | 1, 909 
Se: eee NN 8 ecbe dn id cbake botasce keen eced | 347. 0 343. 2 | 1, 941 | 1, 920 

ee a ee 354. 1 | 348. 2 | 1, 974 | 


1,941 | 


Population 
(thousands) 


149, 188 
151, 683 
154, 360 
157, 028 
159, 636 
162, 417 
165, 270 
168, 176 
171, 198 
174, 054 
176, 947 


174, 450 
175, 242 
175, 926 
176, 599 
177, 358 
178, 144 
178, 794 
179, 427 





1 Income less taxes, 


2 Dollar estimates in current prices divided by the implicit deflator for per- 


sonal consumption expenditures on a 1959 base. 
3 Population of the United States, excluding Alaska and Hawaii; includes 
armed forces abroad. Annual data as of July 1; quarterly data centered in the 


middle of the period, interpolated from m 


6 


onthly figures. 


Sources: 


Department of Commerce and Council of Economie Advisers, 


FAI 
Gros 


secol 


1955 








if 





FARM INCOME 


Gross and net incomes of farm operators, responding to rising prices of farm products, increased from the first to the 
second quarter of 1960. They were larger in the second quarter of 1960 than in the corresponding quarter of 
1959. 






























































































































































——— So "> 2. Se — ~ ew as F 7 i _— ] 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
SEASONALLY ADJUSTED ANNUAL RATES 
40 — = ee — : 40 | 
2,000 4 ie | VA SA 
~\ REALIZED GROSS 
| FARM INCOME +4 
30 — +— ee 30 
1,800 | 
| 
| | 
| | 
1,600 | ‘20 nice -y ——- — 20 
| | 
| NET FARM INCOME 
(INCL. NET CHANGE 
IN INVENTORIES) + 
™ " y? ee 
| en == 
1¢00 _ Se re ee Pee 4 i 
10 — — — —$ ——_—___———_ 10 
| | | 
s | 
ry — — | — l —_ —_— — | | l N ! a ee O 
1954 | 1955 1956 1957 | 1958 1959 1960 
ADVISERS | 
—— 4ANCOME OF FARM OPERATORS FROM FARMING 
| SOURCE: DEPARTMENT OF AGRICULTURE. _ —— ale oo ___ COUNCIL OF ECONOMIC ADVISERS 
;  rttttstsi—‘_é Farm operators’ income he — oe ie 
lation | | Net income ? Net income per farm in- 
sands) Period | Realized Farm pro- | Excluding | Including cluding net change in Number of 
gross farm duction | net change | net change inventories = farms ‘ 
eee income! | expenses | ininven- | in inven- Current 1959 (millions) 
149. 188 se - tories tories _ prices |__ prices * 
51, 683 Billions of dollars] Dollars on 
[CSU 31.8 18. 0 | 13. 8 12.9 2, 259 2, 689 5. 7 
57, 028 a a ah a 32. 5 19. 3 13. 2 14. 0 2, 479 2,916 5. 6 
Ll. - a eeeee ens 37. 3 22. 2 15. 2 16. 3 2, 951 3, 173 5. 5 
62, 41i Ea Sas ee See 37. 0 22. 6 14. 4 15. 3 2, 829 3, 010 5. 4 
. i. , —eSeenae ras 35. 3 21.4 13. 9 13. 3 2, 502 2, 690 §. 3 
Sy |). ea 33. 9 ak 4 12. 2 12. 7 2, 440 2, 624 5. 2 
71, 198 Ne nas ae ea ee 2 33. 3 21.9 11.5 11.8 2, 313 2, 487 5. 1 
74, el xx 34. 6 22. 6 12. 0 11. 6 2, 338 2, 461 5. O 
Po). | 34. 4 23. 4 11. 0 11.8 2, 426 2, 476 4.9 
ee ee oe 38. 2 25. 2 | 13. 0 14. 0 2, 952 | 2, 982 4. 7 
Sa ee ee 37. 5 26. 2 | 11.3 11.8 2,548! —s_ 2, 548 4. 6 
74. 450 Seasonally adjusted annual rates 
0 ° | a ——_ a i a a ‘ " rl ~ a | 
'75, 242 1958: Third quarter ---_. 38. 4 | 25. 4 | 13. 0 | 14. 0 2, 950 2, 980 | 4.7 
pin goin Fourth quarter____| 38. 4 | 25.7 | 12. 7 | 13. 5 | 2, 840 2, 870 | 4.7 
5, 926 ss , ‘ a | oa! oe | 
76 5994 1959: First quarter_____. | 38.5 | 26. 2 12. 3 | 13. 0 | 2, 800 | 2, 830 4. 6 
77. 258 Second quarter-_-_ | 37. 8 26. 3 he ee 12. 0 2, 590 | 2, 620 4. 6 
73 144 Third quarter -__-_- 36. 7 | 26. 1 10. 6 | a 2 2, 390 2, 390 4. 6 
pin ves Fourth quarter_ _-__| 36. 9 | 26. 1 10. 8 11.2 2, 410 2, 390 4. 6 
| v¢ : } 
49" 427 1960: First quarter-__-----_| 36. 5 | 26. 3 10. 2 10. 6 2, 330 2, 330 4.5 
jig Second quarter-_____| 38. 3 26. 5 11.8 12,1 2, 670 2, 640 4.5 
rs. i Cash receipts from farm marketings, value of farm products consumed in 3 Dollar estimates in current prices divided by the index of prices paid by 
' farm households. gross rental value of farm dwellings, and Government payments farmers for items used in family living on a 1959 base. 
——., : or pee keine 4 The number of farms is held constant within a given year. 
ealized gross farm income less farm production expenses, xciudes farm 
wages paid to workers living on farms and any income to farm ple from Source: Department of Agriculture. 
nonfarm sources, which in 1959 amounted to $1.8 billion and 5:8 billion, 
respectively. 7 











CORPORATE PROFITS 





Corporate profits before taxes in the first quarter of 1960 rose $4.0 billion (seasonally adjusted annual rate), or about 
9 percent. On an after-tax basis, the increase in earnings was almost entirely retained by corporations. 








BILLIONS OF DOLLARS 


BILLIONS OF DOLLARS 
























































































































SEASONALLY ADJUSTED ANNUAL RATES 
60 60 | 
| 
PROFITS BEFORE TAXES’ 
50 A ————j 50 | 
PROFITS AFTER TAXES \ f 
40 £ | 40 
30 —| 30 
20 20 
DIVIDEND PAYMENTS 
10 -{ 10 
P : UNDISTRIBUTED PROFITS P 
1955 1956 1960 
4. NO ALLOWANCE FOR INVENTORY VALUATION ADJUSTMENT 
COUNCIL OF ECONOMIC ADVISERS } 
SOURCE: DEPARTMENT OF COMMERCE Sed Sol Ss eee | 
{Billions of dollars] 
| Corporate Corporate orperate pocese after taxes a 
Period profits | tax | Divi Fa sStiatal 
We A ee nn ividend Undistributed 
before taxes | liability Total | payments profits 
MARIN oon Ge | 26. 4 | 10. 4 16. 0 | 7.5 8. 5 
i -chewedeges anak Gkh bh ewan eeenawhos aie on 40. 6 | 17. 9 22. 8 9, 2 | 13. 6 
EEE PR ere eat gis oP A yl EE eres ee, 2 22. 4 19. 7 9. O | 10. 7 
IRC STEPS Rot ie EGS forge Pe 36. 7 | 19. 5 17. 2 9. 0 | 8.3 
SE et A ee eS eee Pere 38. 3 | 20. 2 18. 1 ow 2 | &. 9 
DN Ss 6s EAE ae cei ak an be ao é Sb Sah oe ks 34. 1 2 16.8 9.8 7.0 
Ge ie een apa a is OSes ou wan OC eee eS 44. 9 21.8 23. 0 LL. 2 11.8 
it. «6 scudkeGGhchnethaneTekaeessddddchewen 44. 7 21.2 23. 5 12,1 | 11.3 
DT icc nukeesehiedencaGukelihbsen schaasdahiase 43. 2 20. 9 22.3 12. 6 9. 7 
Ee nce eo A tanked nw Dee eek oeaawenk@e cs | A 18. 6 | 19. 1 12. 4 6. 7 
Md: 06 odadevcnten cane babe ewsenkeenak bowed 47.0 | 23. 2 | 23. 8 13. 4 10. 5 
Seasonally adjusted annual rates 
a ee ae, 38. 8 19. 1 | 19. 6 12. 6 | 7.0 
ES ana Se ee 44. 9 22. 1 22.7 12. 0 | 10. 8 
Det Wee CO ao sk oon nhc cncbidcnsdxtecaccc: 46. 4 22. 9 23. 5 13. 0 | 10. 5 
... sdnawin baoesddecaenawens 51. 7 25. 5 | 26. 2 13, 2 12.9 
NL a. wicties be oelekcdee doce koe ee 45. 3 22. 3 | 22. 9 13. 6 9. 3 
Ee ees ee | 44.8 22.1 | 22. 7 13. 8 8.9 
re rg oo ike boos cs eee een buns 48. 8 23. 8 | 25. 0 13. 9 be a 
SR OR tae (1) (1) (1) 13. 9 (#) 














1 Not available. 


Nore.—See p. 3 for profits before taxes and after inventory valuation adjust- 


ment. 


8 


Source: Department of Commerce. 
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GROSS PRIVATE DOMESTIC INVESTMENT 


bout | During the second quarter of 1960, slower inventory accumulation reduced private domestic investment by $3.8 billion 
(seasonally adjusted annual rate), despite a 9-percent rise in expenditures on producers’ durable equipment. 
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SEASONALLY ADJUSTED ANNUAL RATES 
80 
GROSS PRIVATE /™ 
DOMESTIC INVESTMENT 
» | > aa me," 
| 4 4 og r 


NEW CONSTRUCTION 
40 oe 40 





80 























oo ow 
---"" PRODUCERS' 


_ _neeenennmermerenccnmmattinn, | DURABLE EQUIPMENT _, a 
” ne ae 
20 |e 


Pt | : 


) CHANGE IN BUSINESS 














































































































' INVENTORIES Poa’ w™ “7 
ae } FY 4 \ “1 ~ 
fo} —se Ps eacerenaeoe. — oO Kd 0 
c—Tewcms aN ‘ 
) sl 
- 4 
-20 ae a ae — —_— oa a — oe -20 
1954 1955 1956 1957 1958 1959 1960 
| SOURCE: DEPARTMENT OF COMMERCE. COUNCH, OF ECONOMIC ADVISERS 
_| 
— (Billions of dollars] 
— Total Fixed investment agg = te be aga 
gross cea 
ee . ena 
ted Period __ New construction Producers’ 
avent- Total Residen- durable Total Nonfarm 
— mbar Total tial Other equip- 
8.5 nonfarm ment 
Me MIN. ccchunwedawenyepsucs 33. 0 36. 0 18. 8 9. 6 9.2 17.2|  —31 —2.2 
BO Bee ccceccnegnccceseoonce 50. 0 43. 2 24. 2 14.1 10. 1 18. 9 6.8 6. 0 
‘eo - Ree Se 56. 3 46. 1 24.8 12.5 12.3 21.3 10, 2 9. 1 
Ot EES diss ebadhsenadabuben 49. 9 46. 8 25. 5 12. 8 12.7 21.3 3.1 2.1 
$0. 8 PERS eeesecenccnccenescuse 50. 3 49. 9 27. 6 13. 8 13. 8 22.3 .4 | 
Tee See 48. 9 50. 5 29. 7 15. 4 14.3 20. 8 —1.6 —2.1 
ae)... Se 63. 8 58. 1 34. 9 18. 7 16. 2 23.1 5. 8 5. 5 
69 BEe es cccwdecwcccccsconee 67. 4 62. 7 35. 5 17. 7 17.8 27. 2 4.7 5.1 
Te), eee 66. 1 64. 6 36. 1 17.0 19.0 28. 5 1.6 .8 
RS cbc a deeeen eek ee 56. 0 58. 5 35. 4 18. 0 17. 4 23. 1 —2.5 —3. 6 
ES a ee 72. 0 66. 1 40. 3 22. 3 18. 0 25. 8 5.9 5.4 
Seasonally adjusted annual rates 
7.0 
163 | 1958: Third quarter_....___- 55. 8 57.3 35. 0 18.0 17.0 22. 3 =i. 3 —2.6 
i 0. 5 Fourth quarter_____--_- 63. 2 60. 3 36. 8 19.9 16. 9 23. 5 2.9 2.0 
12.9 | 1959: First quarter-----.-.-- 70. 9 63. 3 39. 4 21.9 17.5 23. 9 7.6 6.9 
9. 3 Second quarter____._-_- 78. 9 67. 4 41.3 23. 5 17. 8 26. 1 11.5 11.0 
8.9 Third quarter_____--_-_- 67. 5 67. 6 41.1 22. 6 18. 5 26. 5 -—.1 —.5 
11. 1 Fourth quarter_______- 70. 8 66. 2 39. 4 21.3 18. 1 26. 8 4.7 4.3 
: 1960: First quarter. __._..-- 79.3 67.9 40.8 21.4 19.3 27.1 11.4 11.0 
oe Second quarter_-_-_----- 75. 5 70. 2 40. 7 21.3 19. 4 29. 5 5.3 5.0 
1“Other” construction in this series includes petroleum and natural gas well Source: Department of Commerce, 


drilling, which are excluded from estimates on p. 19. 














EXPENDITURES FOR NEW PLANT AND EQUIPMENT 


The July-August survey of business expenditures on plant and equipment indicates a moderate rise in planned expendi- 


tures in third quarter followed by a leveling off in fourth quarter. 


lower than reported in the April-May survey. 






















































































Current anticipations for 1960. are about $1 billion 






























































———— ——— ——$—$_—_—_— i 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
SEASONALLY ADJUSTED ANNUAL RATES 
40 40 
30 a ‘ 30 
| 
| | 
| | 
| 
20 |} 1 | . [ a 
| | Fd et iene | 
| } @ | —_— 
| | 4” COMMERCIAL AND OTHER “, -* 
° | —T | hee. = —  e  ppeimeiaaiaieaiiied | 
eo eet sm a er aa 7 
coemeennn ==" PUBLIC UTILITIES 
| | — 
| i | 
cecaimesa, aera i SUR Ne ee ee ene j 
o ee re —_— — a aes ee a a oe Fe oP 
1954 1955 1956 1957 | 1958 | 1959 1960 
“SEE NOTE 3 ON TABLE BELOW. | 
SOURCES: SECURITIES ANO EXCHANGE COMMISSION, ANO DEPARTMENT OF COMMERCE. COURCH DFTECONOMIC ADVISERS | 
{Billions of dollars] 
} 
Manufacturing Transportation Cc 
Period Mini Public ommer- 
Total ! “ining fiat cial and 
Total yer ion Railroads | Other utilities other ? 
- Eee ees 20. 60 7. 49 3. 14 4. 36 0. 71 Se 1. 21 3. 31 6. 78 
ee 25. 64 10. 85 5.17 5. 68 . 93 1. 47 1. 49 3. 66 7. 24 
I, acd searing ae acne eS 26. 49 11. 63 5. 61 6. 02 . 98 1. 40 1. 50 3. 89 7. 09 
Bee ere! 28. 32 11. 91 5. 65 6. 26 99 1. 31 1. 56 4. 55 8. 00 
iia aad bm cecaamele ame 26. 83 11. 04 5. 09 5. 95 . 98 . 85 1. 51 4. 22 8. 23 
i) a dhs enh nine eee ae 28. 70 11. 44 5. 44 6. 00 . 96 . 92 1. 60 4. 31 9. 47 
EE SE ARE IEE. ef tg 35. 08 14. 95 7. 62 7. 33 1. 24 1. 23 :; Fi 4. 90 11. 05 
TEESE AEE PRO ek oF: 36. 96 15. 96 8. 02 7. 94 1. 24 1. 40 ‘Tr 6. 20 10. 40 
ERE AE PES SRI Beet oe 30. 53 11. 43 5.47 5. 96 94 . 75 1. 50 6. 09 9. 81 
RE oe ok cet cctnnk deka 32. 54 12. 07 5. 77 6. 29 . 99 . 92 2. 02 5. 67 10. 88 
ORI, tee: ___36. 37 14, 55 7. 28 7.28 1 105 | 1.07 2.10 5. 89 1y. 71 
Seasonally adjusted annual rates 
1958: Third quarter. ___._-.-- ~ 29. 61 10.86 | 5.16 5. 70 0. 88 0.63] L 29 6. 10 9. 85 
Fourth quarter___.-...- 29. 97 10. 58 4. 86 5. 72 . 97 . 58 1. 62 6. 26 9. 96 
1959: First quarter........... 30. 60 11. 20 5. 25 5. 95 . 95 . 65 1. 70 5. 80 10. 35 
Second quarter -__-_------ 32. 50 11. 80 5. 75 6. 05 . 95 1. 00 2. 10 5. 80 10. 85 
Shee Quarter... .....5.4 33. 35 12. 25 5. 85 6. 40 1. 00 1. 30 2. 15 5. 60 | 11. 05 
Fourth quarter... ...- 33. 60 12. 85 6. 15 6. 70 1. 05 .86 | 215 5. 50 11. 20 
1960: First quarter._._..----- 35. 15 14, 10 7. 15 6. 95 1. 00 1.00 | 2.00 5. 75 11. 35 
Second. quarter _-.-.-.-- 36. 30 14, 70 7. 40 7.30 |} 1.05 | 110; 2.15 5. 70 11. 60 
Third quarter 3________- 36. 9 14. 6 (eS ie. A ll | 22 | 6.0 | 11.9 
Fourth quarter ?_______- 36. 9 14.8 7.3 me Me 3 Lo i-2.3 We Sad 11.9 





‘ Excludes agricniture. 


?Commercial and other includes trade, service, finance, communications, and 


construction. 


3 Estimates based on anticipated eapital expenditures as reported by business 
in late July and August 1960. Includes adjustments when necessary for sys- 


tematic tendencies in anticipatory data, 


10 


NotTe.—Quarterly anticipated data are rounded to nearest $100 million; 


ginning 1959 all other quarterly data rounded to nearest $50 million. 
Annual total is the sum of unadjusted expenditures; it does not necessarily 
coincide with the average of seasonally adjusted figures. 
These figures do not agree with the totals included in the gross national product 


estimates of the Department of Commerce. principally because the latter cover 
agricultural investment and also certain equipment and construction outlays 
charged to current expense. 


Sources: Securities and Exchange Commission and Department of Commerce. 
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 |EMPLOYMENT, UNEMPLOYMENT, AND WAGES 
ndi- 
llion | STATUS OF THE LABOR FORCE 
Unemployment dropped in August, but the reduction was less than usual, and the seasonally adjusted rate of unem- 
ployment rose to 5.9 percent. Total employment, unadjusted for the usual seasonal change, dropped by 400,000, 
MILLIONS OF PERSONS / MILLIONS OF PERSONSY | 
80 80 
i ~~ TOTAL LABOR FORCE 7 
70 + CIVILIAN LABOR FORCE 4 as 70 
’ - . ¢ fer ve 
/ %" ~ al : ite Ys \ 4 
| ¢ pre, A al = * | ; * ¢ 
65 geen |___ of __or ae ae anal Se tl 4 ac +. 0° pref og a oath a 
¢ ™ | tis f ? yi ? : c < 
--" ‘Wes’ 5 y ? . rt : = 2 | 
4 ~~ oe , rp e Ave 
- | c bay Ve -_ 
a tre, | . we 
? %| 4% TOTAL EMPLOYMENT | ow 
00 59 $$ en —____+— —— ——-.-- “a, oo pe 
| we, goon) ae “anaennneng| antag ty o 
» 2%, a. x Rew % ” ne aaa | 
55 Ja nc —— | NONAGRICULTURAL EMPLOYMENT —}— t an Bas ~ 55 
Miwa 4 | | | 
0 —}~ AGRICULTURAL EMPLOYMENT ——+ T 1 Ae 
(ee Oe ~ UNEMPLOYMENT % ae ~, ane » oo . 
em = | - 4 a ~ 
wots ia ee eee ol ” | peel Td ve 
| re) LT ONY PONE MT Oey LONE Senne! SBienIane ef Mate fe) 
—— 1954 1955 1956 | 1957 | 1958 | 1959 1960 
/Y/ 14 YEARS OF AGE AND OVER 
yew SOURCE: DEPARTMENT OF LABOR COUNCIL OF ECONOMIC ADVISERS 
anc — — LL a — . - — . . 
1er ? “eee Tat 4a l j i oie " - the — ho ta See *Y 
i pe | Civilian employment ! Unemployment ! Insured unemployment ? 
BOOT | nin: nie ae ek a U2 cea <a — “— 
6. 78 p i force (in- | — | | | % of civilian All pro- | State pro- 
7. 24 eal cluding aoor =| | Agricul- | Nonagri- | labor force grams | grams as 
7. 09 pice g force! | Total tural | cultural Number Unad-| Seas. ||(thousands|% of covered 
8. 00 forces) | | ijusted| adj. |/of persons)| employment? 
8. 23 ae ne 5tbgs ESERGRRRAERRNNRE, —| — — 
9. 47 rhousands of persons 14 years of age and over | | | 
11.05 | New definitions: ! aie | | ! 
3 2 Jae eee 67,362 | 63,815 | 61,945 | 6, 555 55, 390 | 1, 870 { a 1, 058 | 2.8 
jJ:72) 6 lh re eee 67,818 | 64, 468 60, 890 | 6, 495 54, 395 3, 578 4 ae 2, 039 5. 2 
-. £2 Sa 68, 896 65, 848 62, 944 6, 718 56, 225 2, 904 i ) as 1, 388 | 3. 4 
Pat [ee rcicnskeuseou 70, 387 67, 530 64, 708 6, 572 58, 135 2, 822 = > 1, 312 3. 1 
RE RT ES 70, 744 67, 946 65, O11 6, 222 58, 789 2, 936 SS loucens 1, 560 3. 5 
|) 71, 284 68, 647 63, 966 5, 844 58, 122 4, 681 GO Anesens 2, 758 6. 1 
* Z RE Rg SATE 71, 946 69, 394 65, 581 5, 836 59, 745 3, 813 eo 1, 856 4.4 
7 11959: a 73, 875 71, 338 67, 594 6, 825 60, 769 3, 744 &, 2 §. 1 1, 477 | 3. 5 
10. 35 | OGRE 73, 204 70, 667 67, 241 6, 357 60, 884 3, 426 4.8 5. 4 1, 451 3. 4 
10. 80 September____| 72, 109 | 69, 577 66, 347 6, 242 60, 105 3, 230 4. 6 5.6 1, 370 | 3. 1 
11, 05 October _ --- a 72, 629 70, 103 66, 831 6, 124 60, 707 3, 272 4.7 6.0 1, 479 | 3. 4 
11. 20 November____| 71, 839 69, 310 65, 640 5, 601 60, 040 3, 670 5. 3 5.9 1, 853 | 4, 4 
11. 35 December___-_- 71, 808 69, 276 65, 699 4,811 60, 888 3, 527 §. 2 5.6 2, 008 | 4.8 
11. 60 —1960: January - --_-- 70, 689 68, 168 64, 020 4, 611 59, 409 4, 149 6. 1 5. 2 2, 359 | 5. 6 
11.9 February - - --- 70, 970 68, 449 64, 520 4, 619 59, 901 3, 931 5. 7 4.8 2, 326 5. 5 
11.9 March.__.-.---| 70, 993 68,473 | 64, 267 4, 565 59, 702 4, 206 | 6.1 5. 4 2, 370 Se 
og ee 72, 331 69, 819 | 66,159 | 5, 393 60, 765 3,660} 5.2 5.0 2, 078 4.9 
mm be a inc 7a, 171 70, 667 67,208 | 5, 837 61,371 | 3, 459 4.9) 4.9] 1, 801 4.3 
cessarily WRNRSs cncies we 75, 499 73, 002 68, 579 6, 856 61, 722 4, 423 G3 i Geb 1, 700 4.0 
Latidicies ee ae 75, 215 72, 706 68, 689 6, 885 61, 805 4, 017 5. 5 | 5. 4 1, 826 | 4.3 
ver cover August ______- | 74,551! 72,070! 68,282! 6,454! 61,828! 3,788! 5.3! 5.911 41,800 ‘4.2 
outlays See Bapleymont ond pete Department of Labor, for definitions, methods ‘ Preliminary estimate. 
of estimation, i to whi t rtain, etc. J i 
mmerce. : Weekly averages. Beginning January 1059, includes Alaska and Hawaii. Nors.—Beginning January 1960, labor force date include Alaska ond Hawaii. 
‘Includes program for Federal employees for 1955-June 1959. Sources: Department of Labor and Council of Economic Advisers. 
a 











NONAGRICULTURAL EMPLOYMENT 
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Payroll employment in nonagricultural establishments, seasonally adjusted, declined by 86,000 in August. The a 
MILLIONS OF WAGE MILLIONS OF WAGE = 
AND SALARY WORKERS * AND SALARY WORKERS * 6 
56 20 
ALL NONAGRICULTURAL ESTABLISHMENTS MANUFACTURING 44 
54 - 18 —_- — -—— 
med a TOTAL——. 42 
7 ca > a * a 
* | 
50 12 — - 7 
| DURABLE 
on — __| @ooos | a er 38 
wresiays M INDUSTRIES ee 
NONDURABLE aS cael - a6 
46 er NoUsTRIES | ne sme a: ian Kea 
ROBE RRR Reece: rere POR HEAL COROT? 
44 Hyprirrtisriritiriistisriirtireritirisitiiiiitirii wy 6 pri rtsirisriisisitipiraiisiritisipr at rripitisrii pn) 3 
1957 1958 1959 1960 1957 1958 1959 1960 
3.5 12.0 42 
CONTRACT CONSTRUCTION WHOLESALE AND RETAIL TRADE 
(ENLARGED SCALE ) (ENLARGED SCALE) 40 
3.0 1.8 - A | 
ilo J ae ae in ee | " 
25 "4 | 11.0 | 36 
| 
34 
2.0 10.8 -}———_—+ 
32 
0.5 Faperetirrsrrt irra tirirr trips t at , 10.0 bpasrtasens Serer tiriretiirrirtisir st rari r lt iii ral } 
1957 1958 1959 1960 1957 1958 1959 1960 | 30 
SEASONALLY ADJUSTED DATA, EXCLUDING ALASKA ANDO HAWAII 
SOURCE : DEPARTMENT OF LABOR. COUNCH OF ECONOMIC ADVISERS | __so 
[Thousands of wage and salary workers '| 
pine Total Total Manufacturing Private nonmanufacturing Govern- —— 
eae justed including | excluding - re ann 
erio nid Alaska Alaska r ontract olesale ederal, 
Prreepe | and and Total — pane Total? | construc- | and retail State, 
Hawaii Hawaii Hawaii 8 8 tion trade local) 
i ntaistteoinnalidl EE Eo wth cura at cto 49, 681 17, 238 | 10, 105 7, 133 | 25, 798 2,622 | 10, 527 6, 645f 1950_ 
| REY Tas EE Roasts inane 48, 431 15, 995 9, 122 6, 873 | 25, 685 2,593 | 10, 520 6, 751f 1951. 
ENR, 5 ll Al. 50,056 | 16, 563 9, 549 7,014 | 26, 579 2,759 | 10, 846 6, 914F 1952_ 
iticciscnmal Mit Pinkedunend 51, 766 | 16, 903 9, 835 7,068 | 27, 586 2,929 | 11, 221 7,277) 1953- 
SE iccccunecwe 52, 162 16, 782 9, 821 6,961 | 27, 754 2, 808 11, 302 7, 626} 1954. 
isimiocesae '_t? 9 Seeepern 50,543 | 15, 468 8, 743 6,725 | 27, 182 2,648 | 11,141 7, 893) 1955. 
ES 61, 976 52, 205 51, 975 16, 168 9, 290 6, 878 | 27, 680 2, 767 11, 385 8, 127 ane 
Seasonally adjusted 1958. 
1959: July....-- 2. § seegors 52,558 | 16, 580 9, 635 6, 945 | 27, 895 2,800 | 11, 465 8, O83§ 1959. 
August....| 62, 066 |__.-...-- 52, 023 16, 037 9, 094 6,943 | 27, 855 2, 814 11, 529 8, 131f j950- 
September_| 62, 648 |_..-.._-- 52, 154 16, 141 9, 214 6, 927 | 27, 792 2, 776 11, 464 8, 221 
October_..| 652, 569 |...-..--- , 00 16, 022 9, 129 6, 893 | 27, 763 2, 762 11, 478 8, 217 
November.| 52, 793 52, 479 52, 253 16, 174 9, 266 6,908 | 27, 846 2, 792 11, 452 8, 233 
December.| 63, 756 52, 902 52, 674 16, 436 9, 542 6, 894 | 27, 931 2, 800 11, 486 8, 307 
1960: January__.| 642, 078 53, 108 52, 880 16, 562 9, 655 6, 907 | 28, 028 2, 775 11, 594 8, 290 
February_.| 42, 060 53, 201 52, 972 16, 567 9, 667 6, 900 | 28, 090 2, 781 11, 627 8, 315} 1960. 
March._.-| 62, 172 53, 052 52, 823 16, 509 9, 603 6, 906 | 27, 815 2, 601 11, 595 8, 499 : 
April.....+ 52, 844 53, 362 53, 128 16, 527 9, 552 6,975 | 28, 086 2, 752 11, 652 8, 515 
a 52, 957 53, 344 53, 105 16, 540 9, 537 7,003 | 28, 156 2, 783 11, 675 8, 409 
June...... 53, 809 53, 388 53, 140 16, 498 9, 499 6, 999 | 28, 222 2, 790 11, 712 8, 420) 
July *__ 2. 52, 984 53, 420 53, 158 16, 421 9, 468 6, 953 | 28, 323 2, 863 11, 720 8, 414) 
August ?___| 643, 102 53, 334 53, 076 16, 278 9, 343 6, 935 | 28, 328 2, 860 11, 744 8, 470 
1 Includes all full- and part-time wage and salary workers in nonagricultural are not at work because of industrial disputes; and which are based on an env: 
ane who worked during or received pay for any part of the pay period meration of population, whereas the estimates in this table are based on report: 
pay nearest the 15th of the month. Ly eye pro ~~ ener per- from employing establishments. Pre 
jomestic servants, an the armed fo derived from 2 Includes m g; trans jon and public utilities; finance, insurance, an( ‘Not 


personnel 

this ‘table not comparable with ae of nenngricuionsal pe a an of the 
civilian labor force, shown on p. 11, which include proprietors, self-employed 
persons, and domestic servants; which count persons as employed when they 


12 


real estate; and service an 
4 Preliminary estimates. 


Source: Department of Labor. 


miscellaneous, not shown separately. 








AVERAGE WEEKLY HOURS - SELECTED INDUSTRIES 


The average factory workweek declined to 39.7 hours in August from 39.8 hours in July. 

































































HOURS PER WEEK HOURS PER WEEK 
46 _ caries ears anal . 7 
DURABLE MANUFACTURING NONDURABLE MANUFACTURING 
44 44 
| 
42 r—- 42) 7 
| | 
me 4 40 | — 40 {| | 
| 
38 ; } 38 | | 
36 | — 36 | 
| 
34 Uns rtirriri iris itissir ir iiiitiiis we seawr y 34 haiiadl 11 Radi uae weeeeee' pesptinrrrtariiy 
1957 1958 1959 1960 i957 1958 1959 1960 
44 
RETAIL TRADE 
42 
40 
| 
36 
32 t t 34 
| * SER ee? Pe a We tik Oo 8 ee ee 8k 
1957 | 1958 i959 1960 1957 1958 1959 1960 
. ___ SOURCE: DEPARTMENT OF LABOR COUNCIL OF ECONOMIC ADVISERS 
|Hours per week, for production workers or nonsupervisory employees| 
vern- Manufacturing 
lent Period ———. —__—— — Building | Retail 
deral, apis | Total | Durable | Nondurable | construction | trade 
bate, | goods | goods 
cal) Se een ee ea : 
~ 6, 645p 1950_ aha os Wale adcanenden knebusbess + cxwen 40. 5 41. 2 | 39. 7 36. 3 | 40. 5 
MEEK ining Ginawheas didbénseuibsaedsnesmbbenkinne 40. 7 41. 6 39. 5 | 37. 2 | 40. 2 
6, 914 aN i I 40. 7 41.5 39. 6 | 38. 1 | 39. 9 
Sado bi ial: ccchantiniseddaducediidseanusdoes 40. 5 41.3 39. 5 | 37. 0 | 39. 2 
7, 626 Ey Re epee ee ee es Geen eeemey eee 39. 7 40. 2 39. 0 | 36. 2 39. 1 
a Re ei 40. 7 41. 4 | 39. 8 | 36. 2 | 39. 0 
Ses (ts iscadienen wacthaesesedhhaewace wes esbuseeee 40. 4 41.1 39. 5 | 36. 4 38. 6 
cee ||| CS Pe RL eT ee eee ee, 39. 8 40. 3 39. 1 36. 1 38. 1 
SENS Se ACS eee es | ee RR) Po eee 39. 2 39. 5 38. 8 35. 7 38. 1 
8, 083 ee a Be ee eh 40. 3 40. 8 39. 6 35. 8 38. 1 
8, 4 NG Bes B.S dt Sn Rie A a te et). | 40. 2 40. 5 39. 8 36. 3 | 38. 8 
8, rt BN 6, cach hniis od ekaccebtbdsanmediic’ 40. 5 40. 8 40. 1 36. 9 38. 6 
8, ol ta he cae blhia | 40. 3 40. 8 39. 8 35. 8 38. 1 
8, ees NS, de nda ck conacideccec¥achceladiae 40. 3 40. 9 39. 5 36. 0 37. 7 
8, 307 ED. o2i nn conc cb dacnvndl Beenudawe 39. 9 40. 1 39. 6 34. 8 17. 5 
8, 290 ES LE Oe eee ee ae) | 40. 6 41. 1 39. 8 36. 1 | 38. 2 
8, soa 1960: January - aiken ee iock | 40. 3 41.0 39. 4 34. 6 | 37. 4 
8, 49% NT ol oly So oo SS doe senblls take 39. 8 40. 4 39. 0 34.3 | 37. 4 
> 2 I ix bu Salegk nda <3 Vosnphntel deans iad 39. 7 40. 3 38. 8 34. 2 | 37. 4 
8, 40 April ___- rae Ri, £s wlicsthact cadRiad 39. 3 39. 9 38. 6 | 35. 9 | 37.7 
8, 420) May_- Se RRR Maly BOLT TO Shere | 39. 9 | 40. 4 | 39. 3 | 35. 9 37. 4 
8, oa June PRA: RAI FT SEIT 40. 0 | 40. 4 | 39. 5 36. 3 37.8 
_8, 470 RRR Erna ane thsi MiaiRe te | 39. 8 40. 0 | 39. 5 | 36. 7 38. 2 
1 an enw: August !___ th 39. 7 39. 8 39. 6 (2) (2) 
n reports 
Preliminary estimates NotTe.—Data exclude Alaska and Hawai 
ance, and ‘Not available 


Source: Department of Labor 
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AVERAGE HOURLY EARNINGS - SELECTED INDUSTRIES 


Average hourly earnings of production workers in manufacturing industries dropped from $2.29 








in July to $2.27 in 





August. They were 8 cents above the level of August 1959. 
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COUNCIL OF ECONOMIC ADVISERS 
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{For production workers or nonsupervisory employees] 



























































| Durable goods |Nondurable goods | Building ar ee 
Period All manufacturing) 1 anufacturing | manufacturing | construction | Retail trade 
erio — i | fl | — 
Current 1959 | Current 1959 | Current 1959 | Current 1959 Current | 1959 
prices | prices! | prices | prices! | prices | prices! | prices | prices! | prices | prices! 
| } 1 | 
1950_ mn ..| $1. 465 | $1. 776 | $1. 537 | $1. 863 | $1. 378 | $1. 670 | $2. 031 | $2. 462 | $1. 176 $1. 425 
EES SE SRS eee 1. 59 1. 78 1. 67 1.87 | 1.48 166 | 219 | 246 | 1.26 1. 41 
ies br wisi ds ace Aa fies 1. 67 1. 83 i | 1.94 | 1. 54 1. 69 2. 31 2.54 | 1.32 1. 45 
Se Se eee Li 77 1. 93 1. 87 204 | 1.61 1. 75 2..48 -/. .2..70 1.40 | 1. 53 
ET SS «| 5 ae eee 1. 81 1. 97 1. 92 2. 08 1. 66 1. 80 2. 60 | 2. 82 145 | 1. 57 
Se iinin eis week itetuiiel wind 1. 88 2. 05 2. O1 2. 19 1. 71 1. 86 2.66 | 2.89 1.50 | 1.63 
ES ER | ee eee 1, 98 2. 12 2. 10 2. 25 1. 80 1. 93 2. 80 3. 00 1.57 | 1. 68 
A UN ere» 2. 07 2.15 2. 20 2. 28 1. 88 1. 95 2. 96 3. 07 1. 64 1. 70 
ES OS 2 eee 2.13 2.15 2. 28 2. 30 1. 94 1. 96 3. 10 3. 13 1. 70 1. 72 
NS ods dkGahcph en ctcane 2. 22 2. 22 2. 38 2. 38 2. 01 2. 01 3. 22 3. 22 1. 76 1. 76 
1000: July ...8 i. .......1 Se 2. 23 2. 39 2. 39 2. 01 2. 01 3. 20 3.19 ie i | (Te ig 
Aumust. x ./'.....-coof -& OD 2.19 2. 35 2. 35 2. 00 2. 00 3. 23 3. 22 1. 77 77 
September.____-- ._-- 2. 22 2. 21 2. 37 2. 36 2. 03 2. 02 3. 26 3. 24 1. 78 at 
Copeman 6 ki. 22. .6. 2. 21 2.19 2. 36 2. 34 2. 02 2. 01 3. 27 3. 25 1. 78 ae a 
November.---_------- 2. 23 2. 21 2. 38 2. 36 2. 03 2. 01 3. 28 3. 25 1.77 1. 76 
December --. -- -- -- -- 2. 27 2. 25 2. 43 2. 41 2. 04 2. 03 3. 30 3. 28 1. 73 1. 72 
8960: January............- 2. 29 2. 28 2. 46 2. 45 2. 05 2. 04 3. 32 3. 30 1. 79 1. 78 
Peurdary. J..........f Bee 2. 27 2. 45 2. 43 2. 05 2. 03 3. 33 3. 30 1. 79 i af 
PON 4 oes oo sce 2. 29 2. 27 2. 45 2. 43 2. 06 2. 04 3.38 | 3.35 | 1.79 | Pe if 
ait Ais daweunele 2. 28 2. 25 2. 44 2. 41 2. 06 2.03 |; 3.32 A | 2.1: 177 
| Sa a aS 2. 29 2.26 | 2.44 2.41 | 2.07 2. 04 | 3. 34 3.29 | 1.81 1.79 
RO RE Res | 229 2. 26 2. 45 2. 41 2. 08 2.05 | 3.34 3.29 | 1.82 1. 79 
Le eee | 2.29 2.25 | 2.44 2. 40 2.09 | 2.06 | 3. 36 Se ee Dae 
REE Face ccsccensel, I, @) | 243 (3) | 2.08 | () (3) (3) | tae 





1 Earnings in current prices divided by consumer price index on a 1959 base. 


? Preliminary estimates. 
3 Not available. 
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Notsr.— Data exclude Alaska and Hawaii. 
Source: Department of Labor. 
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AVERAGE WEEKLY EARNINGS - SELECTED INDUSTRIES 


2.27 in| Average weekly earnings of production workers in manufacturing industries were $90.12 in August, lower than in 
July because of the reduced workweek, but $1.42 higher than in August 1959. 

















































































































a 
mY | DOLLARS PER WEEK DOLLARS PER WEEK 
110 7 !130 
DURABLE MANUFACTURING j | BUILDING CONSTRUCTION 
| 100 4 120 
| 
= 
90 ike) 
“| | | “CURRENT PRICES | 
| 
| | 
80 |— ' } ; | 100 
44 re i L ae ee eve eee eee ee eee rrr i ! hil A AabadablalidlnlllalinhailililaMahalialaAatsLaRdifnditaladind 
1957 1958 1959 1960 1957 i958 1959 | 1960 | 
ea 
90 } BOF neni ] 
NONDURABLE MANUFACTURING RETAIL TRADE 
| 
: 80 | ‘ 70 
ree ane 4 \959 PRICES | 
| =. 77" to% | 
| | 
“i 70 | “ CURRENT PRICES * | 60} “CURRENT PRICES } 
| | | 
| im | 
~ | eo eu Li dh wares ase 4 135 50 Lu ras ey i Lt ‘wwe eee ee aueeteeeeee 
1957 1958 1959 1960 1957 1958 | 1959 1960 
= = SOURCE. DEPARTMENT OF LABOR COUNCIL OF ECONOMIC ADVISERS. 
—— {For production workers or nonsupervisory employees] 
ade | = _,,, Wurable goods | Nondurable goods! Building | a oe 
Jay All passemanbiaiies manufacturing | manufacturing | construction | Retail trade 
' Period 
aoe — Current! 1959 | Current! 1959 | Current 1959 | Current 1959 | Current 1959 
— prices | prices! | prices | prices ! | prices | prices! | prices | prices! | prices | prices! 
—- —_—____—__—_ _ —————_____ ee —_— - — —— — — a } —$$—__—_—— ————__— — 
$1. 4257 1950____- $59. 33 | $71. 92 | $63. 32 | $76. 75 | $54. 71 | $66. 32 | $73. 73 | $89. 37 | $47. 63 $57. 73 
AC 0 res 64. 71 72. 63 69.47 | 77.97 58. 46 65. 61 81. 47 91.44 | 50.65 56. 85 
SS 0 ere eee 67. 97 74. 61 73. 46 | 80. 64 60.98 | 66.94) 88.01 96.61 |} 52. 67 57. 82 
Ee cae a EUS Paw we 71.69 | 78.09 77.23 | 84.13 63.60 ; 69.28 | 91. 76 99.96 | 54. 88 | 59. 78 
 ) eee, 71. 86 | 78. 02 77.18 | 83.80 | 64.74 | 70.29 94.12 | 102.19 | 56. 70 | 61. 56 
j.0llU— ee ee 76. 52 83. 26 | 83. 21 90.54 68.06 | 74.06 | 96.29 | 104.78 |) 58. 50 | 63. 66 
Sy > ee 79. 99 85.73 | 86. 31 92.51 | 71.10 | 76.21 | 101.92 | 109.24 | 60.60 | 64. 95 
00 ee 82.39 | 85.38 | 88. 66 91.88 | 73.51 | 76.18 | 106. 86 | 110. 74 62. 48 | 64. 75 
Be anu wath by a mse odie wwe 83.50 | 84. 26 | 90.06 | 90.88 | 75.27 75.95 | 110.67 | 111.68 | 64. 77 | 65. 36 
Dee BS se eta cinscnetinw ee od 89. 47 89.47 | 97.10, 97.10 | 79.60 | 79.60 | 115. 28 | 115. 28 67. 06 | 67. 06 
et BOE UIP oth ce cdl acek 89.65 | 89. 47 | 96. 80 | 96.61 | 80.00 | 79.84 | 116.16 | 115. 93 68. 68 | 68. 54 
1. 77 ee re 88. 70 88.52 | 95.88) 95.69 | 80.20) 80.04) 119.19 | 118. 95 68. 32 68. 18 
A September__________- 89.47 | 89.02 | 96.70 | 96.22) 80. 79 80. 39 | 116. 71 | 116. 13 67.82 | 67. 48 
Ae i. 3a 89.06 | 88.44) 96.52] 95.85 | 79.79 79. 24 | 117. 72 | 116. 90 67. 11 | 66. 64 
1. 76 November... .i....... 88. 98 | 88.27 | 95.44 | 94. 68 80. 39 79. 75 | 114. 14 | 113. 23 66. 38 65. 85 
1. 72 DOOMMNST. . kid. .... 92.16 | 91.52 | 99. 87 99. 18 81. 19 80. 63 | 119.13 | 118. 30 66. 09 | 65. 63 
| | | | 
1.78 | 1960: January_._.--....----| 92.29] 91.74] 100. 86 | 100. 26 | 80. 77 80.29 | 114 87 | 114.18 66. 95 66. 55 
i FODrasty....ss.-.... 91.14 | 90. 42 98.98 | 98. 19 79. 95 79. 32 | 114 22 | 113. 31 66. 95 66. 42 
Bae a eS 90.91 | 90.10 98.74 | 97. 86 79. 93 79. 22 | 115.60 | 114. 57 66. 95 66. 35 
ee as (Ore | 89. 60 88. 45 97. 36 96. 11 79. 52 78. 50 | 119.19 | 117. 66 67. 48 66. 61 
1. 79 | Si a |} 91. 37 90. 11 98. 58 | 97. 22 81. 35 80. 23 | 119. 91 | 118. 25 67. 69 66. 76 
1. 79 Sees See | 91. 60 90. 25 98.98 | 97. 52 82. 16 80.95 | 121. 24 | 119.45 | 68. 80 67. 78 
As ee PPP. tock bemoans ; 91.14 89. 70 97.60 | 96. 06 82. 56 81. 26 | 123.31 | 121.37 69. 52 68. 43 
(3) ROE Fw wivedasics 90. 12 | (3) 96. 71 | (3) 82. 37 | (3) (3) (3) (3) (3) 
! Earnings in current prices divided by consumer price index on a 1959 base. Note.— Data exclude Alaska and Hawaii. 
? Preliminary estimates. . 
+ Not available. Source: Department of Labor. 














PRODUCTION AND BUSINESS ACTIVITY 


INDUSTRIAL PRODUCTION 


In August, the industrial production index (seasonally adjusted) was slightly below the revised July level. 





























































































































INDEX, 1957= 100 (SEASONALLY ADJUSTED) INDEX, 1957=100 (SEASONALLY ADJUSTED) 
130 130 
TOTAL UTILITIES AND MINING 
120 nee 120} 
| UTILITIESS_ 
no - - = 0 | et 
| 
ON, 
100 100 - 
| | | eee Ie 
| eS ee oe 
90 “e % 7 MINING 
| *e 
80 lu 1 WES ST we Serre eee bis oe ee 80 | ares eo 4 4 ew persia tu it 
1957 1958 1959 1960 1957 1958 1959 1960 
| | 
120 |- MANUFACTURING | 120 |~ MARKET GROUPS 
| | | 
110 } NONDURABLE 110 | 
' Seog 
on oe hy | 
100 + 1 — 100 
WS ae ‘Sea | 
x ’ 
| VW a 
90| s gar saad 
~ rg NDURABLE 
ad __ 80 | 
ao SeSwesreees' , eae ee' Li J l it were eee 1 rN shea ris 
1957 1958 1959 1960 1957 1958 1959 1960 
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM COUNCIL OF ECONOMIC ADVISERS 
{1957=100, seasonally adjusted| 
me, Industry | Market ' 
Total oe 
indus- Manufacturing Final products 
Period trial - ; . Mate- 
Mining | Utilities Con- — —_" 
produc- ~ Non- . wi Equip- rials 
tion otal | Durable! qirable Total sumer cs 
goods 
1950_____- se ial 75 76 71 79 | 80 53 || 74 82 54 | 75 
EL ee ee ee eer ee | 81 82 80 82 87 60 79 81 75 82 
ee eee ae 84 85 85 83 87 65 85 83 90 83 
0 a ae eer 91 92 96 87 89 71 91 88 96 9] 
| GS, ree oes ae 85 86 85 87 86 77 87 87 85 84 
STE aE see 96 97 98 95 95 85 95 | 97 91 97 
Re a cts sh clad cn seta bad 99 100 100 99 100 94 99 | 99 99 100 
ea ee 100 100 100 100 100 100 100 | 100 100 100 
EE ib cicancnuphiaie 93 92 87 100 91 105 95 | 99 87 91 
RR PE ae 105 105 102 110 95 | 115 107 110 100 104 
ee Pao re ln wcpenia ee 108 108 105 113 94 116 109 112 104 | 106 
elias 104 104 98 113 91 | 116 109 112 103 Qs 
September. _.....-.-- 103 104 | 97 113 91/ 117 109 112 103 99 
EES RS 102 102 | 96 111 91 117 109 112 103 97 
November_______-__- 103 102 | 96 111 96 | 118 106 109 101 100 
December _____--- 109 109 | 107 112 98 | 120 109 113 102 109 
1960: January___....----- 111 112 111 113 98 | 120 113 | 116 103 110 
Pouraary........... 110 110 | 109 112 96 | 121 110 113 102 109 
March . 109 110 108 112 95 | 124 110 113 104 | 108 
FO ee A SS 109 109 106 113 | 98 124 || 11) 115 102 108 
ee eee 110 110 | 107 115 | 97 | 122 || 112 117 104 107 
| Ee Oe Fe 109 110 | 105 116 | 97 | 124 112 116 103 | 106 
ed SORES 110 110 106 116 98 | 125 112 116 104 | 107 
0 Eee 109 109 104 115 | 98 125 112 116 104 | 106 
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Source: Board of Governors 0! the Federal Reserve System 
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PRODUCTION OF SELECTED MANUFACTURES 


In August, most manufactures showed small decreases in production (seasonally adjusted). 
















































































































































































- INDEX, 1957*100 (SEASONALLY ADJUSTED) INDEX, 1957+ 100 (SEASONALLY ADJUSTED) 
160 
120 
140 TRANSPORTATION 
Pm EQUIPMENT Tn. 
PRIMARY METALS 100 4 
/ \ } 
120 s 
a Ne 
é 80 ~~ y + 
=~ FABRICATED METAL a t 
100 PRODUCT Z biter tiriis pirtisisirtipitrtititit isis tii 
r / H ‘ 1957 1958 1959 1960 
r H ; ~~ 140 
t-te} -— U 
15 120 
: sal 
i rea few, 
60 4 T \ agerre ao 
tos Roe \ 
H } td Pros PAPER AND 
‘wl PRINTING 
40 
Liptrtistpttipisitisirilisisiptisrirpi spirit isvs BO Lirrirlirisrptisititisrisritiirirtiprisriiiiisitisiis 
1957 1958 1959 1960 1957 i956 1959 1960 
140 
180 CHEMICALS, PETROLEUM, 
N U ~ 
120 @—* 
ANo PRODUCTS \jeesy ao” 
100 - OS 
x 
100 | o FOODS, BEVERAGES, 
i, AND TOBACCO 
60 
80 tiptbitipit inert tbiritril irri tisritit ips tii 
1957 1958 1959 1960 1957 | 1958 1959 1960 
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. COUNCIL OF ECONOMIC ADVISERS 
{1957= 100, seasonally adjusted] 
- Durable manufactures Nondurable manufactures 
Period Fabri- Transpor-| Lumber |Textiles,,; Paper |Chemicals,) Foods, 
fate- Primary} cated | Machin-| tation and apparel, and petro- bever- 
ials metals metal ery equip- prod- and print- |leum, and |ages, and 
products ment ucts leather ing rubber | tobacco 
75 eee ee Gee 89 84 70 53 103 92 78 65 87 
Diep ic inistitonehswestenwucsages 97 90 80 59 102 90 81 72 88 
3 2 a ae ae eo 89 88 88 69 101 92 79 75 90 
9] a eee een: 100 99 96 86 107 94 85 80 91 
RS 4 et oe a 81 89 84 79 104 90 87 79 93 
97 EE ee ee ee Pe ene 106 97 93 96 114 98 95 92 96 
100 a iN a ae Nl 104 97 103 92 110 101 99 96 100 
100 Eee ee era os See 100 100 100 100 100 100 100 100 100 
9] a re ee eee 78 92 85 84 100 99 99 99 102 
104 de 8 a a Ras 90 104 103 98 113 115 108 113 107 
CE Oe SUR kc os dkdnemencecnans 81 111 108 106 117 120 109 117 106 
QR CR ec ndckdvnbenanns 47 106 107 102 114 117 110 116 108 
99 I 45 106 108 98 113 116 111 LiF 108 
97 ae 44 99 107 98 111 115 110 115 106 
100 EE eck ccamemmaiice 79 95 104 79 112 116 109 114 107 
109 een 114 105 108 93 115 117 111 115 108 
SIOE) COO: COMME ocis ccccnsnceueen 115 109 110 108 115 116 111 116 109 
109 PRE. . cccenhewatdauea 110 108 108 107 115 114 110 115 107 
108 | eee: eee 106 107 108 104 110 115 110 116 108 
108 RE ate, BE ad ah ee an 99 104 107 102 114 116 110 118 109 
107 | RNS Se 94 108 109 106 110 118 112 119 110 
106 Ce cniscn check acn cc keae 88 108 108 102 109 119 112 122 109 
107 Sees net aeteckeds hanes 86 109 110 100 112 119 113 123 109 
106 ae ee 86 107 108 102 (?) 117 111 122 109 
1 Preliminary. Source: Board of Governors oi the Federa! Reserve System. 


2 Not available. 
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WEEKLY INDICATORS OF PRODUCTION NEV 


Most weekly indicators of production increased slightly in August. An exception was auto assemblies, which con- Expen 
tinued to reflect reduced activity due to the model changeover period. 
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SOURCES: AMERICAN IRON AND STEEL INSTITUTE, DEPARTMENT OF THE INTERIOR, | ane 
_____ EDISON ELECTRIC INSTITUTE, AND WARD'S AUTOMOTIVE REPORTS. ee a ee eee | 
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Steel produced ! power onal ealnad Freight iP aperboard| Cars and trucks 1952- 
Period Thousands Index distributed | (thousands loaded _ | produced | assembled (thousands) 1953- 
04740 — big t (thousands | (thousands 
of net |(1947-49=| (millions of | of short f ft | Total | Cars | Trucks 1954- 
___ tons 100) \kilowatt-hours) tons) ? of cars) of tons) ota | ars | rucks 1955. 
Weekly average: 1956 - 

Ricken cane 2, 204 137. 2 11, 292 1, 693 728 274 | 132.8 | 111.6 “2 1957 - 

i re | 2, 162 134. 6 11, 873 1, 644 683 272 | 138.6 | 117.6 21.0 1958 - 

Se 1, 635 101. 8 12, 314 1, 380 581 275 98. 4 81. 6 | 16.8 1959 

ee ae 1, 792 111. 6 13, 229 1, 380 596 308 | 129.5 | 107.6 | 21.9 

1000: duly..........| 1, 184 73. 7 13, 479 1, 257 | 559 275 | 145.6 | 121.2 24. 4 

ee a 32! 20. 2 13, 859 1, 157 542 327 70. 8 57. 8 13. 1 1959: 
September- us 359 22. 3 13, 152 1, 303 553 316 78. 6 60. 3 18. 4 
October... - -| 385 24. 0 12, 922 1, 293 584 329 | 137.7|1166| 211 
November. -- "| 1, 694 105. 5 13, 318 1, 512 601 321 72. 4 60. 7 A 
December _.- - -_| 2,713 168. 9 13, 828 1, 560 572 284 | 117.7 | 101.8 15.8 

1960: January -_-___| 2, 720 169. ¢ 14, 345 1, 444 597 287 | 201.8 | 171.3 30. 5 

February - - _-- 2, 688 167. 3 14, 122 1, 387 573 321 | 187.8 | 157. 4 30. 3 1960: 
March... ---- | 2, 611 162. 5 14, 027 1, 439 | 580 | 318 | 171.5 | 143.1 28. 4 cir 
a 2, 279 141. 9 | 13, 318 1, 368 | 622 | 310 | 163.8 | 137.3 26. 5 
ee -~ 1, 993 124. 1 | 13, 382 | 1, 411 | 640 | 315 | 1743 | 146.3 28. 0 
Pe. «wcieees 1, 726 107. 5 | 13, 883 | 1, 475 | 613 | 313 | 156.4 | 131.8 24. 6 
I a advan wie 1, 437 89. 4 | 14, 102 | 1, 261 | 574 | 264 | 123.0 | 103.5 19. 5 
August Ot ee, 1, 543 | 96. 1 | 14, 665 | 1, 339 | 592 | 318 80.6 | 65.1 15. 5 
Week ended: 

1960: August 6_- 1, 537 95. 7 14, 709 1, 298 | 594 | 320 | 117. 4 103. 5 13. 9 —— 
13__| 1, 525 94. 9 14, 622 1, 339 | 600 | 314 96. 6 | 84. 1 12. 4 § ‘Co 
20__| 1, 558 97. 0 | 14, 453 1, 343 | 596 | 315 70. 8 47.4 23. 4 — 
» 1, 547 96. 3 14, 602 1, 298 | 595 313 53. 6 | 39. 0 | 14. 7 "3 ie 

September 33- 1, 483 92. 3 14, 941 1, 288 | 577 | 327 | 64.6] 51.6] 12.9 J tiveo 
103_| 1, 401 87. 2 14, 216 41, 298 | 481 238 | 65.8 | 52.6 | 13. Pad... 
173_ 1, 503 ey ere hi ION Ie a ey Dhaene 4106.1 86. 0 20. — 
! Weekly capacities (net tons) as of January 1 are: 2,455,300 (1956), 2,559,631 Sources: American Iron and Steel Institute, Edison Electric Institute, Depart- | 
(1957), 2,699,320 (1958), 2,831,486 (1959), and 2,841,832 (1960). ment of the Interior, Association of American Railroads, National Paperboard 
2 Daily average. Association, and Ward’s Automotive Reports. 


3 Preliminary. ‘ Not charted. 
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NEW CONSTRUCTION 


Expenditures for both private and public 


construction (seasonally adjusted) declined during August. 











































































































BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
60 SEASONALLY ADJUSTED ANNUAL RATES ae ee 60 
j | | 
so +— _ . —— 1 TOTAL NEW CONSTRUCTION ” 150 
0} ——— | peepee 40 
| | Py 
oe 
ee ee 
i eo anes +—— Nprivate +— ———_}— —— | 30 
a“ | 
woe | | 
| | 
| | 
20 +— + — ay +— -- ene {20 
PUBLIC ch heii F cms 
| re 7 el tthe - 
——ee ee 
| + = | | | | ' : 
o Cope l TL eee ENS ee oe wm eee eT Jo 
4 | 
o PRIVATE RESIDENTIAL OS 
(NONFARM) e | Mapes, 
as i y ee 7 =. en | to 
- ll 7 aa ee ! _ wt 
a | | OTHER PRIVATE A 
a? + | | — : t I {'0 
o Cite Lo 
| 954) | 1955, | 1956 1957 1958 1959 1960 
| *SEE NOTE IN TABLE BELOW 
SOURCE: DEPARTMENT OF COMMERCE COUNCK OF ECONOMIC ADVISERS 
{Billions of dollars} 
; | Total new Private Federal, || Construction contracts ! 
Period construc- | Total Residential ~ | State, and “48 Stat -, | 37 Eastern 
tion private (nonfarm) Other local aes States > _ 
ts dg Ui ala kel afi xtink tad es ed amas ate 34. 7 23. 9 12.8 11,0 i? aes 16.8 
ied die dntichnbes kbs cenéie bare 37. 0 25. 8 13. 8 12.0 cane awawh 17. 4 
dc cuc Well idetechinubaucac can 39. 4 27. 7 15. 4 12.3 DF ER hencesene< 19. 8 
POG. case leh chun sckenumeuwe cee 44. 2 32. 4 18. 7 13. 7 aes 23. 7 
SS AS oar 45.8 33. 1 17. 7 15. 4 in? 31. 6 324. 6 
CA. :cdutek Naccuncemnnnienewaow 47.8 33. 8 17. 0 16. 8 14. 0 32. 2 25. 3 
ek a | 48. 9 33. 5 18. 0 | 15, 4 | 15. 4 | 2 
1959 (new series) *. ................- 56. 1 39. 8 24. 5 15. 4 | 16. 3 | 36. 5 Hy 
| Seasonally adjusted annual rates 
Fe rk Vek ck nccunsasnecscuwse | 57.8 41.3 | 25. 4 | 15.8 | 16. 5 || se a 
SO ERE ee PRE ee 57. 3 41.4 25. 3 16. 1 16. 0 3 . 
DOING. «.... c<accnesecsscoe | 55. 6 40. 5 | 25.0| 15.5 15. 2 || 37. 4 |. , 
October Socata 54. 7 39. 8 | 24. 5 | 15. 3 14. 9 || 7.3 1... 
November_._.-..--.---------- | 54.3 39. 6 | 24. 0 | 15. 6 | 14. 6 33. 1 | 
December - pe snienieets -| 55. 4 40. 1 | 23. 9 | 16. 2 | 15. 3 35. 1 | 
1960: January_..........--- Das 54. 7 | 39. 9 | 23.9 16. 6 | 14.8 32. 9 
February --- - - 54. 9 | 39. 7 | 22. 5 y.i@ | 15. 2 | 34. 0 
March_.-____-- 54. 4 39. 3 22. 4 | 16.9 | 15. 2 33. 8 
April. .;...- 54, 2 | 38. 8 | 21. 9 | 16.8 | 15. 4 | 37. 3 
Dcinivdennas 55.3 | 39. 0 22. 2 | 16. 8 | 16.3 33. 9 
 °-apmeiaaaledetetals 55. 3 | 39. 2 22. 4 | 16. 8 | 16.1 34. 2 
aan ibe 55. 0 38. 6 21.8 | 16. 9 | 16. 4 || 96. 6:1... 
August ° ea i 54. 5 38. 4 rie | he 16. 2 || ro 














i ‘Compiled by F. W. Dodge Corporation; seasonally adjusted by the National 
_ Bureau of Economic Research. Omits small contracts, and covers rural areas less 


' fully than urban, 


{ 2 Series begins January 1956. The 37 Eastern States data are probably indica- 


) tive of the 48 States trend for other periods. 


* Revised series beginning January 1956; not comparable with prior data. 


| Series discontinued beginning January 1958. 


4 New series on new construction beginning January 1959; not comparable with 
prior data. For details, see Construction Activity, C 30-13, Bureau of the Cen- 
sus, August 1960. 

5 Preliminary estimates. 


Sources: Department of Commerce and F. W. Dodge Corporation (except as 
noted). 
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HOUSING STARTS AND APPLICATIONS FOR FINANCING 


Private housing starts rose in August to an annual rate of 1,275,000 (seasonally adjusted). The number of FHA 
applications and VA appraisal requests also rose. 








MILLIONS OF UNITS (ANNUAL RATE) 











MILLIONS OF UNITS (ANNUAL RATE) 





















































































































































SEASONALLY ADJUSTED 
2 
NEw SERIES 
Ps 
- PRIVATE NONFARM 7 
of | Seer awe HOUSING STARTS Spon enen 
ao” ae 7, oe 
: Pad Ae ROO of” Novo series 
| ae ame: | 
| | | | 
. | J 
| | 
O hater irlisrrri tipi iit isis SS OE NE ee eT ey | ee ne 
2 
UNADJUSTED 
NEW SERIES 
- ms, -. : 
a de.” ‘ HOUSING STARTS ssi = 
/ \ / \ / Soy + a ai q \ 
a Yaa! Ly i “ ¢ fe. _ 
' Fu : arcen is " 9 - ge 4 = —7- oo senes}*—— ‘at 
? Sno! “~ 
VA APPRAISAL FHA APPLICATIONS A 
REQUESTS \ 4 
P 
[eee eee eee ewe eww Ded Sees eee ee eee eee eee eee eee eee 
1954 1955 | i956 1957 i9sesis 1959 1960 
SOURCES: DEPARTMENT OF COMMERCE , FEDERAL HOUSING ADMINISTRATION(F HA), AND VETERANS ADMINISTRATION (VA). COUNCK OF ECONOMIC ADVISERS 
(Thousands of units] 
Total housing Private housing 
starts (farm and Nonfarm housing starts starts, seasonally ad- Pr ene ame 
nonfarm) justed annual rates sepesbamecdnanaen 
Period Total Total Private Total Applies Requests 
Pana’ | Private | PHYS | ‘Total | Government | farm and | Nonfarm| “THA” | for VA 
public public | private PFOS nonfarm commit- als! 
FHA VA ments ! 
Old series = 
0 ee eae (?) (2) 1, woe 41 1,901.7 | 376.3 | 307.0 |.........]......... 338. 6 535. 4 
a ee (?) (?) ee Fee VIR Sat. fe ee 306. 2 620. 8 
EES SRT Pee é (2) (?) 1,228 2.1 1,608. © | 30R 8 1 BRAT [ocnncccccjuce.-.--e 197. 7 401. 5 
epee (?) (?) 1, 041. 9 Sar Fee 5 te Seer 198. 8 159. 4 
ee (2) (2) 1, 209. 4 | 1, 141.5 | 205.4 | 102 1 |-..------/-.--.---- 341. 7 234. 2 
RE ee eee (?) (2) ee Sees Tee sae see eee 369. 7 234. 0 
New series 3 New series * 
| SR pe eee 1, 568.3 | 1,516.8 ; 1,531.3 | 1, 4046 | 382.5 | 100.3 |-.-....--|-.......- 369. 7 234. 0 
Beee: April. .......- 155. 9 150. 7 154. 3 149. 1 33. 5 11.0 1, 613 1, 699 39. 1 18. 9 
Baie ak Sececkincdows 156. 0 152. 5 154. 3 150. 8 34, 4 10. 3 1, 597 1, 580 38. 2 20. 7 
0 eee 153. 4 147.8 152. 1 146. 5 34. 8 11.0 1, 677 1, 663 60. 2 27.2 
ee 149. 7 148. 1 146. 7 145. 1 31. 7 10. 6 1, 578 1, 546 29. 0 26. 0 
OS 142. 4 138. 2 142. 0 137. 8 31.3 9.9 1, 460 1, 446 25. 6 21.2 
September--__--- 140. 0 136. 3 136. 1 132. 4 29. 8 10. 0 1, 609 1, 468 25. 5 17.9 
October... _--- 123. 3 120. 0 121. 2 117.9 26. 8 9.4 1, 378 1, 354 24. 1 16. 7 
November_--_-- 106. 5 104. 7 104. 3 102. 5 20. 3 7.9 1, 356 1, 828 16. 1 12. 2 
December _--_-_- 96. 4 95. 6 93. 6 92.8 20. 0 6. 4 1, 461 1, 401 18. 2 ce 
1960: January__--_-_-- 88. 4 87.1 84. 3 83. 0 15. 9 4.1 1, 366 1, 291 16. 3 11.2 
ebruary___--- 90. 2 87.9 88. 8 86. 5 17.7 4.8 1, 367 1, 347 21.1 12. 9 
Maroh........ 93. 3 90, 2 92.3 89. 2 21.9 5. 2 1,112 1, 098 27.4 12.9 
EF 125. 4 123. 7 123. 6 121. 9 25. 4 woe 1, 329 1, 309 22. 5 13. 7 
a Te 130. 8 128. 1 129. 0 126. 3 25. 2 6.9 1, 342 1, 824 22.4 14. 4 
OO 127. 3 122. 2 125. 7 120. 6 26. 5 AR 1, 302 1, 286 23. 7 15, 2 
. Le nee 115. 0 111.3 113.3 109. 6 23. 6 7.4 1, 184 1, 166 19. 6 8. 9 
August 4_____-_ 127. 4 122. 8 125. 3 120. 7 26. 3 8. 2 1, 276 1, 266 22. 9 12.4 
! Units represented by mortgage applications for new home construction. « Preliminary. 
2 Not avaliable. De ent of Commerce, Federal Housing Administration (FHA), 


Sources: parton 
‘ 3 See cht Starts, C20-11 (Supplement), Bureau of the Census, May 1960, for and Veterans Administration (VA). 
escription. 
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SALES AND INVENTORIES—MANUFACTURING AND TRADE 


-HA Manufacturing and trade sales (seasonally adjusted) in July fell about $900 million or about "% percent. Inven- 
tories were reduced after seven successive months of accumulation and manufacturing new orders declined by $700 
million. Preliminary August estimates of retail sales indicate no change from July. 

















BILLIONS OF DOLLARS (SEASONALLY ADJUSTED) BILLIONS OF DOLLARS (SEASONALLY ADJUSTED) 
100 30 
TOTAL*AND MANUFACTURING RETAIL 
(ENLARGED SCALE) 
pecemen, 7 TOTAL INVENTORIES * , rea 
e 4 re ot oo 4 
ad _ ros al PO td Re ee meq” 
“enne” 
1 | INVENTORIES 

80 t 20 





; | | y oe 
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} INDEX, 1947-49100 (SEASONALLY ADJUSTED) 
180 



































































































































































| MANUFACTURING INVENTORIES 
| | DEPARTMENT STORES 
| 160 | —~_LINVENTORIES tinal ll 
| — | | 
PF ieeneney SALES . as | tre inet 2 | 
| | 
| 140 
| | | | 
20 r | — \Wsaces | | 
re) Saphir tS 120 Lepeerler iis Teer CCRC R ERE ORY OCC E NCS ANS eee ee 
} 1957 1958 1959 1960 1957 1958 1959 1960 
* MANUFACTURING, RETAIL TRADE, AND WHOLESALE TRADE. | 
yme Ss SOURCE: DEPARTMENT OF COMMERCE AND BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. COUNCIL OF ECONOMIC ADVISERS } 
yn ———— — ee —_—__—_— 
| nq, eee a | J | 
juests er 1 | Manufacturing | Wholesale | Retail Department stores 
r VA Period > eae 
prais- : Inven- | ‘cin<c, | Inven-| New | Inven-| « Inven- co, | Eve 
ls 3 Some , tories 2 Sales * tories ? | orders! Sales tories 2 Sales ? tories all I esnsenaill a ories 3 _ 
‘lions line ' Index, 1947-49=100 
535. 4 Billions of dollars, seasonally adjusted seasonally adjusted 
ee 48.41 786| 245] 454| 23.1 9.8] 10.5| 141] 227 118 | 131 
a ge 47.4| 75.5] 23.5] 43.0| 225 97] 10.4] 141] 221 118 128 
| iaeeiamnapent iinet 52.3 | 81.7] 263] 464] 27.2] 106] 114] 153] 23.9 128 136 
neil palette 54.8] 891] 27.7] 523] 283] 11.3] 130] 158] 23.9 135 | 148 
ee. nuns 56.3 | 9027] 2841] 535] 27.3] 11.3] 127] 167] 245 135 | 152 
eae 54. 0 85. 1 26. 2 49, 2 25.9 11,1 12. 0 16. 7 24. 0 136 | 148 
ON Cie ithe aeeuckduliwcnccces 60. 0 89. 4 29. 7 52. 4 30. 1 12.3 12. 6 18. 0 24. 3 144 156 
-' SE en 62.0} 893] 31.2] 521] 31.4 126] 124] 182| 248 145 155 
: [SESS See 61. 7 89. 9 30. 9 §2. 2 30. 8 12. § 12. 5 18. 3 25. 1 148 158 
s id a cccnicnage 59.6 | 895] 29.3] 521] 290] 122] 126] 181] 248 144 | 159 
v. 51. 30. 6 5 2.{ , 24. 44 | i 
2.2) 9 October 777771] sa7| 887] 04) bcB| 304| i20| i28| is3| ae7| Laz) 158 
17.9 November-_-__---- 59.1] 884] 29.0] 51.6| 292] 123] 126] 178] 242 146 | 160 
=? Decosmvper.......... 60. 9 89. 4 30. 8 52. 4 30. 7 a: 7 12. 6 17. & 24.3 146 | 161 
12. 1 | 1960: January. -___.---- 61.6| 90.5] 31.1] 533] 208] 124| 127] 181] 245 146 161 
11. 9 Pouruary......-...- 62. 2 91.4 31. 6 53. 9 30. 6 12. 5 13. 7 18. 1 24. 8 | 142 160 
12. 9 [aS 61.3 92. 3 30. 8 54. 3 30. 3 12. 2 12.8 18. 2 25. 1 138 162 
12. 9 ee 62. 6 92. 6 31. 0 54. 7 30. 4 12. 6 12.9 18. 9 25. 0 | 154 159 
13.7 | ES SS eS 61.9 93. 2 31. 0 55. 0 30. 5 12. 4 13. 1 18. 5 25. 2 | 141 161 
14. 4 ME de ecthehacae 61.8 93. 4 30. 8 55. 1 30. 1 12. 5 13. 0 18. 5 25. 3 | 145 165 
15. 9 EY Ae ira S wan agen 60. 9 93. 3 30. 6 54. 9 29.4] 12.2 13. 0 18. 2 25. 4 | 149 167 
8 5 SN ehh Tet! Senes eel a’ Seq ert) Geen: ee * hee | _ 9 eee 
12.4 ‘Monthly average for year and total for month. Sources: Department of Commerce and Board of Governors 0° the Federal 
: (FHA) ? Book value, end of period, seasonally adjusted. Reserve System. 


‘Book value, end of period, except annual data, which are monthly averages. 
‘Preliminary estimates. 
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MERCHANDISE EXPORTS AND IMPORTS 


Commercial exports were 22 percent higher and imports 1 percent higher in the first 7 months 


corresponding period of 1959. 








of 1960 than in the 
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2.5 2.5 | 
| 
2.0 2.0 
TOTAL MERCHANDISE EXPORTS | 
18 ciel 
f COMMERCIAL EXPORTS | 
: 44 ; Pa, 
1.0 : aed R soe 1.0 
o% oe “ ” - 
VA JN SNTOTAL MERCHANDISE IMPORTS 5 
5 
| 
Stes sep tb tieeeL see ee Sere ese cee eh eee ee ist sa ee, eee eee eke es Bee 8 ee 8s fb Eek Seer e Peers 
1954 1955 1956 1957 1958 1959 1960 
SOURCE: DEPARTMENT OF COMMERCE COUNCIL OF ECONOMIC ADVISERS | 
| Millions of dollars} 
Merchandise exports Ixcess of exports 
een anaes ; over imports 
Period : ‘ : Merchandise | - -- 
Total Grant-aid | Commercial imports Excluding 
shipments! exports Total grant-aid 
ee |e See iad _|_ shipments 
1950 monthly average_____......_---- 3856 24 833 738 119 95 
UG) MONTHLY GVOPARS. oc osc accccesue 1, 253 89 1, 164 914 339 250 
1952 monthly average_............-.- 1, 267 166 1, 100 893 374 207 
1953 monthly average. .............-- 1, 314 293 1, 022 906 408 116 
1954 monthly average..............-.- 1, 259 188 1, 071 851 408 220 
1955 monthly average_............-.-- 1, 296 105 1, 191 949 347 242 
1956 monthly average__..........---- 1, 591 146 1, 444 1, 051 540 393 
1957 monthly average............-.-..- 1, 738 113 1, 625 1, 082 656 543 
1958 monthly average_._.....-.------ 1, 491 129 1, 362 1, 070 422 293 
1959 monthly average___-_.-..-.------ 1, 464 102 1, 362 1, 268 196 94 
I he 1, 422 76 1, 347 1, 369 53 — 22 
WC... scsoudebinibhnucaeds 1, 468 115 1, 353 1, 248 220 105 
CO REE. OR SOE ae 1, 397 97 1, 300 1, 189 208 110 
DOL... cculdvebeabussuennn 1, 479 80 1, 399 1, 392 87 7 
SS RE Ae le SA pS 1, 482 84 1, 398 1, 202 280 196 
RES NS EE 1,479 102 1, 376 1, 282 196 94 
RSE PIS ee. 1, 674 105 1, 569 | 1, 478 197 92 
Pe... . cds akcwnkdnseneke 1, 562 | 78 1, 484 | 1, 137 424 347 
0 Se ee ee 1, 576 | 79 1, 497 1, 288 288 209 
March_. RE Oy GLAS Oe 1, 751 | 117 | 1, 634 1, 375 | 376 259 
SAE eee eee 1, 823 | 115 | 1, 708 | 1, 257 566 451 
eR Sea ee era 1, 810 | 94 | 1, 716 | 1, 260 550 456 
Ee ee See | 1, 738 | 100 1, 638 1, 313 425 325 
Spang ae sahape ere 1, 699 70 1, 629 1, 155 544 474 











1 Figures include only Department of Defense shipments of grant-aid military 
eens under the Mutual Security Program. Shipments for 
ths of the program (July-December 1950) amounted to $282 million. 
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Sources: Department of Commerce and Department of Defense. 
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1 the | CONSUMER PRICES 
The consumer price index increased slightly in July as prices rose in all major categories except housing. 
—— 
| —— nnn a re em —— = 
, | [ 
5 | INDEX, 1947-492100 INDEX, 1947-49=100 
150 a ______——_ 150 
} | an 
| aed “ae 
) | s@= ne 
| a : 
$——_—_——— —— ? —}——___—_-—_ 140 
| / 
RENT 
5 
130 - S$ j~—-—— 130 
| ALL ITEMS 
| 7 | ea oe | et i a en el 
TRANSPORTATION © ae 
| | na 
) 120 |} - : ———}— —— = - ° Sins yn Tn ail —{ 120 
| é *. oe, Net e . ee *. 
_~ 
ie a | 
; | ie! ee 2 gl ene ~ 
| | 
Reena, atte. Oe ae 7 | 
| APPAREL 
| 100 100 
} | 
| } } | | 
| aces CVE Tee eee ee ee Tree See ee Cee T ET VEC ERS Pee TES Eee ee UTC ee Tae ew 
| 1954 1955 1956 | 1957 | 1958 | 1959 \ 1960 
— | SOURCE: DEPARTMENT OF LABOR. COUNCA OF ECONOMIC ADVIRERS | 
—_ < {1947-49 = 100] 
ts 
Housing on Reading | Other 
ae ienee All or ‘ ;| 2788 | Medical |Personal| and | goods 
“ id ” items Total! | Rent | a oy care care | recrea- and 
t-a ; ° ' tion services 
nents | | | 
jb SS 101. 8 100. 0 103. 3 105. 0 99. 4 108. 5 104. 1 101. 1 104, 1 103. 4 
| SE ae ee 102. 8 101. 2 106. 1 108. 8 98. 1 111.3 106. O 101. 1 103. 4 105. 2 
0) ee a8 112. 6 112. 4 113. 1 106. 9 118. 4 Res, 3 110. 5 106. 5 109. 7 
Se aw centidunakh wow 113. 5 114. 6 114. 6 117.9 105. 8 126. 2 117.2 111. 8 107. 0 115. 4 
BON oe Sei ed 114. 4 112.8 2 Aes 124. 1 104. 8 129. 7 121. 3 112.8 108. 0 118. 2 
i) (aa 114.8 112. 6 119. 1 128. 5 104. 3 128. 0 125. 2 113. 4 107. 0 120. 1 
ee aidan be Kaden ce benk 114. 5 110. 9 120. 0 130. 3 103. 7 126. 4 128. 0 115. 3 106. 6 120. 2 
1) a 116. 2 eT 121. 7 182. 7 105. 5 128. 7 132. 6 120. 0 108. 1 122. 0 
la eee 120. 2 115. 4 125. 6 135. 2 106. 9 136. 0 138. 0 124. 4 112. 2 125. 5 
i) SS eae 123. 5 120. 3 iat. ¢ 137. 7 107. 0 140. 5 144. 6 128. 6 116. 7 127. 2 
_ i inanensséhetansueente 124. 6 118.3 129. 2 139. 7 107. 9 146. 3 150. 8 131. 2 118. 6 129. 7 
106s Se ete c nukes 124. 5 118. 9 128. 9 139. 5 107. 3 145. 9 150. 6 131. 1 118 1 129. 2 
110 EE Fe: 124. 9 119. 4 129. 0 139. 6 107. 5 146. 3 151. 0 131. 3 119. 1 130. 8 
7 PU ih at oe 124. 8 118. 3 129. 3 139. 8 108. 0 146. 7 151. 4 131. 7 119. 1 131. 1 
196 penvember............ 125. 2 118.7 129. 7 140. 0 109. 0 146. 4 152. 2 132. 1 119. 6 131. 5 
94 WR Fa en ccc 125. 5 118. 4 130. 1 140. 4 109. 4 148. 5 152. 5 132. 5 119. 7 131. 6 
92 November........... 125. 6 117. 9 130. 4 140. 5 109. 4 149. 0 153. 0 132. 7 120. 0 131. 6 
347 Br | 126.5 117. 8 130. 4 140. 8 109. 2 148.7}; 1682 | 132.9 | 120.4 131. 7 
2098 1960: January_.......----- 125.4 | 117.6] 130.7] 140.9] 107.9; 147.6) 153.5) 132.7] 120.3 131. 8 
259 _ OO eee 125.6 | 117.4 131.2 | 141.0! 1084 | 147.5 | 154.7] 132.6] 120.6 131.8 
151 March_ _-_- | 125. 7 13%. 7 131. 3 | 141. 2 | 108.8 | 146.5 | 155.0 | 132.7 | 120.9 131. 7 
456 Sener | 126.2 119. 5 131. 4 141.4) 1089) 146.1 165.5 | 132.9] 121.1 | 131.9 
325 SS Se | 126.3 119. 7 131. 2 | 141.4) 108.9| 145.6; 155.9 193.2); 121.4 | 131.9 
474 RTS: | 1265] 120.3] 131.3] 141.6] 1089] 1458 | 1561 | 133.2/ 1211] 1320 
ECL Rene | 126. 6 | 120. 6 131.3 141.8 | 1091 | 145.9 | 156.4 | 133.4 | 121.6! 132. 2 
‘ Includes, in addition to rent, homeowner costs, utilities, housefurnishings, ete. Source: Department of Labor. 
23 











WHOLESALE PRICES 


The wholesale 
lower; prices o 





rice index declined slightly in August from July. Prices of farm products and processed foods were 
P industrial products were unchanged. 





































































































INDEX, 1947- 49=100 INDEX, 1947-49100 
130 -P—_____——_ OTHER THAN FARM oe 130 
PRODUCTS AND FOODS ore areas ee et es ee cae 
(INDUSTRIAL) an 
a ee tO 1 
ra 
al 1 
er 
120 rm ———— OO I _LOOnans 120 
2 
nnn ame wt ALL COMMODITIES 
| ies a | Foops” si 
100 - - - 10 
i en be | rie | 
vy | ; ~ | 
y “~ at f Ver a xt ~ 
90 }—__ —\ mn ge fe —— Sl 90 
| A ~fT ™* ct y — 
\ | 7 Farm Prooucts ‘Ver . 
| ‘, Y | | 
. 
80 1. 80 
ween Vee. severe owe oe eS wwe Serre tu atreneeceerr eer rceveewvenr Cee nea e ss wee 
| 1954 1955 1956 1957 1958 1959 1960 | 
| __ SOURCE: DEPARTMENT OF LABOR ae oe COUNCHL OF ECONOMIC ADVISERS 4 
|1947-49=100] 
| | Other than 
: | All com- Farm Processed (|farm products 
Period | modities products foods and foods 
| (industrial) 
(etna he, So- ee aR 0: PRINCE ES EE a Ie 99, 2 92. 8 95. 7 | 101. 3 
ALL, i I SS I FLY Ie ee ene hs 103. 1 97.5 99. 8 | 105. 0 
ES I LAT Se ag Ey OTR Ree oe Reeraeases eee 114.8 113. 4 111. 4 | 115. 9 
RRR he Sto GPE NE ee, Ee es | ee Maen 111.6 107. 0 108. 8 | 113. 2 
Ren Sa BR RE OE SEE ae ae aie ae Fee eae 110. 1 97. 0 104, 6 | 114, 0 
SSN IRE A aR at ER aR Levene renner nae oe 110. 3 95. 6 105. 3 114. 5 
RES A ot I! ae EE SE tec Pee Fe ee a eee RCE ae 110. 7 89. 6 101. 7 | 117. 0 
Ee a et a a a ia Si ad 114. 3 88. 4 101. 7 | 122, 2 
RS EP AE SS, Sa AEN TIRE De Ragin Biv ee 117. 6 90. 9 105. 6 125. 6 
RES ES IE ELIE DR Be SR Ee ESE Rn A Pa AER 119. 2 94.9 110. 9 126. 0 
RE Sd RR na > gh eS SR PE Se EE a 119. 5 89. 1 107. 0 | 128. 2 
FE RS Ley eC TOT ee ee fon ee 119. 5 88. 4 107. 5 | 128. 4 
ROS SORE Se I  ) Or Me, me ee 119.1 87. 1 105. 8 128. 4 
ESSE CT SRR eee ES NE eT ES EPS: epee Pan eee 119. 7 88. 9 107. 8 128. 4 
| Sa eee SS eae ee ee 119. 1 86. 5 106. 4 128. 4 
el SRO SRS IE URES Wel TEA ae eS ee 118 9 85. 4 104. 9 128. 5 
ARETE AES EEE LPM SOL STORIES SS 118. 9 85. 9 104. 7 128. 6 
I I i po as ok ee eh oe mukenbbeas 119. 3 86. 5 105. 6 128.8 
PT. 6 ted UA ven dusbitubiwinhdauned kelivecuedagatcas 119.3 87. 0 105. 7 128. 7 
SS eae se Cae he. eee: Pe 120. 0 90. 4 107. 3 128. 6 
a a gal Re Ror eS YS ee eee | eee ey eras 120. 0 | 91.1 106. 8 128. 7 
Dit.) cuts tidéevadbushins oa Guntdesuaedttcasdathonas | 119. 7 | 90. 4 107. 3 128. 2 
SS aE es Se Se ee ae ee eee 119. 5 89. 0 107. 6 128. 2 
(i Sabie ne ee Rees ss imabe noe as 119. 7 | 88. 9 108. 9 128. 2 
Ah RATS PEEL LGR GEL ASSEN a 119, 2 | 86. 5 107. 9 128. 2 











Source: Department of Labor. 
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PRICES RECEIVED AND PAID BY FARMERS 
vere | In the month ended August 15, the index of prices received by farmers was below the comparable June-July period. 
As the index of prices paid remained unchanged, the parity ratio dropped one point to 79. 
| INDEX, 1910-14100 INDEX, 1910-14100 | 
325 325 
PRICES PAID, INTEREST, TAXES, 
AND WAGE RATES . 
300 ow ePMen eee SS 500 
ine - "| 
poorwnnce] 
oa a au 
275 a = if | 275 
PRICES RECEIVED ' 
~~, (ALL FARM PRODUCTS) TrRA me 
250 bees | \ Wy, ae bio 250 
225 aN! [~~ ——jees | 
BOO Lift ttt 8888 88 8 06.02.0320 6 0 2 Lepirttirisrt Se Tee eee ee See se eee Wert eee: 200 
RATIO RATIO / 
100 100 
wna ne, n te: RATIO 
™ Maven yuna, 2009, , Pre nasi, 
i a i . Oe beeen 
75 75 } 
wen Tree lorem eee es ew eT weer Eee Ceres eee ‘erwewntwre wl ae owe ww 
1954 1955 1956 | 1957 1958 1959 1960 | 
— +/ RATIO OF INDEX OF PRICES RECEIVED TO INDEX OF PRICES PAID, INTEREST, TAXES, AND WAGE RATES. | 
than SOURCE: DEPARTMENT OF AGRICULTURE. enn CaaS COUNCIL OF ECONOMIC ADVISERS 
duets : 
ods Prices received by farmers | Prices paid by farmers | 
rial) : ace’ : ee 
| | All items, | 
101. 3 id | Liwen interest, Fami due- Parity 
105. 0 Period oe Crops | ' — | taxes — living | rene ratio ' 
115. 9 pr uc wage ra es . : 
; 13 9 | products (parity items | items 
114. 0 index) | a 
114. 5 Index, 1910-14= 100 
See A nec caacichinisdinababucsmameent 258 233 | 280 256 246 246 101 
125, 6 RC eee ee ee ee 302 265 336 282 268 273 107 
126. 0 REIT ie pee ee ae As ROIS. 288 267 306 287 271 274 100 
128. BREET RR TE pee at Ae ey eo mR aie 255 240 268 277 269 256 92 
sae) | Se eee eee 246 242 249 277 270 255 89 
SS EE eee ae OTe. 232 231 234 276 270 251 84 
EE EPONA SRE | ee OE HOS: 230 | 235 226 278 274 250 83 
OS | Se ee ae eee a 235 225 244 286 282 257 82 
128. 4 ER TS eh ee eee 98 ee 250 223 273 293 287 264 85 
128. 0 AEE BE ST A a eee 240 221 256 298 289 266 81 
og NTR 241 | 226 253 297 288 266 81 
128. 5 (SRS SE RS Be See nea ee Tt: 239 | 220 255 297 288 266 80 
128. ‘ 5 ERE ORS et 240 | 220 | 257 297 288 | 265 81 
128. 6 2 | eee eee 235 | 218 | 250 296 290 264 79 
128. 7 Rapp Gaben ge 231 | 217 243 297 291 264 78 
128. : >) ree 230 | 218 240 297 291 264 77 
oy a0 2000: Senmany 16... -.-.-sccnicecnnene 232 220 242 299 290 265 78 
128 9 a.) kl ee 233 218 245 | 299 289 266 78 
— = i a ee ee 241 222 257 | 300 289 | 267 80 
5 eae ere 242 225 | 257 | 302 291 | 268 80 
| ESS er ee 241 | 228 | 252 | 301 291 | 267 80 
NS ee ee eae 236 | 221 | 248 | 299 290 | 265 79 
Pin cawndcutbucdasacd acews 238 | 226 249 | 298 290 263 80 
[ 0 ERE ae 234 218 247 | 298 290 262 79 
1 Percentage ratio of index of prices received by farmers to index of prices paid. Source: Department of Agriculture. 
interest, taxes, and wage rates. 25 








CURRENCY, CREDIT, AND SECURITY M 
CURRENCY AND DEPOSITS 


The total of demand deposits and currency, after seasonal adjustment, rose swiftly in August. 
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200 DEPOSITS 
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SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM 
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Total U.S Total excluding U. 8. Government deposits Demand deposits 
Ove o De més sits and and currency, 
. deposits | Govern- , a om seasonally adjusted 
End of period and ment Time : - 
cur- de- Total de- Demand|Currency Demand|Currency 
rency | posits! posits? | Total | deposits| outside |} Total | deposits | outside 
; adjusted’) banks adjusted] banks 
Pe aia i itin eee a wae ew eters 205. 7 4.8 200. 9 70. 4 130. 5 102. 5 . 2 See See eee 
DE Cchtnikncene abaewan ad 214. 8 5. 1 209. 7 75. 3 134, 4 106. 6 ME Eitascnciiesceucsuies eaauKs 
Pcctchieatveenews end 221. 0 4. 4 216. 6 78. 4 138. 2 109. 9 (SRS Speers ee ee 
i ctecerigieaiennnhnege 226. 4 4.5 | 222.0 82. 2 139. 7 111.4 DE Une akeWeliinescselanndause 
A iicatathnn we teeree wei svtinmneiaen 232. 3 4.7 227. 7 89. 1 138. 6 110. 3 Me Uda se dawabowkenedlo cower 
Di btipitepdekoonnumedinn 247. 5 4. 9 242. 6 98. 3 144, 2 115. 5 — ys ee er carers 
ESS EL SR AN, Et 252. 4 5.8 | 246.6 101. 8 144, 8 115. 4 5 ee Sem, Tae Sees as 
See BOS ono dconnneion 247. 6 5. 6 242. 0 100. 9 141. 1 112. 7 28. 4 141. 2 112. 9 28. 3 
[See 247. 3 6. 6 240. 8 101. 2 139. 6 ee 28. 5 140. 9 112. 6 28. 3 
September. . .......- 248. 5 7.1 241. 4 101. 5 139. 8 111. 4 28. 5 140. 8 112. 4 28. 4 
OStGRRE..........s60- 248. 2 6.0 | 242.2 101. 1 141. 1 112. 7 28. 3 140. 4 112.0 28. 4 
Novempber.......... 247. 7 5. 1 242. 6 100. 3 142, 2 113. 1 29. 1 140. 1 111.8 28. 3 
Deogmouer............ 252. 4 5. 8 246. 6 101. 8 144. 8 115. 4 29. 4 140. 2 112. 0 28. 2 
1060: January. ........... 247. 3 4.4] 242.9 101. 0 141.9 114.0 27. 9 140. 0 131.7 28. 3 
Cae 244. 9 5. 3 239. 6 101. 2 138. 4 110. 5 28. 0 139. 1 110. 8 28. 3 
4 eet 244. 2 5. 2 239. 0 102. 2 136. 8 108. 8 28. 1 139. 5 eS Oe 28. 4 
April 4___ : 247. 1 5.3 | 241.7 102. 3 139. 5 111.5 27.9 139. 4 111.2 28. 2 
Me ciicwdcacpucse 246. 2 Ae 238. 5 102. 6 135. 9 107.8 28. 1 137.6 109. 4 28. 2 
Eh enccensdicee 247. 8 7.8 | 240.0 103. 7 136. 3 108. 0 28. 3 138. 2 110. 1 28. 1 
GU Pete cca ciweliws 249. 7 7.0 242. 7 104. 3 138. 4 110. 1 28. 3 138. 6 110. 3 28. 2 
Po ee 249. 0 6. 2 242.8} 105.3 137. 5 109. 0 | 28. 5 138. 7 110. 4 28. 3 











1U.S. Government deposits at Federal Reserve Banks and commercial and 
savings banks, and U.S. Treasurer’s time deposits, 0 account. 

? Deposits in commercial banks, mutual! savings banks, and Postal Savings 
System; excludes interbank deposits. 

? Demand deposits, other than interbank and U.S. Government, less cash 
items in process of collection. 


* Preliminary estimates. 
Note.—See Note, p. 27. 


data for December 1959, which are for the call date. 
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Source: Board of Governors of the Federal Reserve System. 


Monthly data are for the last Wednesday of the month, except the unadjusted 
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TS BANK LOANS, INVESTMENTS, AND RESERVES 


Commercial bank loans rose $600 million in August, compared to an increase of $1.5 billion in August 1959. Excess 
reserves exceeded borrowings at Federal Reserve Banks by a larger margin than in July. 
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200 - ———_—__—_—_——— | 200 
| 
| 
| 150 —{ 150 | 
+— | _ 
| taser" 
| BANK LOANS gaan 
100 [Se —j 100 
oases _ossteete Neer” — " 
| — | | | 
= ana INVESTMENTS IN U.S. GOVERNMENT SECURITIES oI 
Pe oo a a om ae 3s | | | 
4s - ~ } \ | 
| 50 — Wie is ——j 60 
| | | | | 
| | | INVESTMENTS IN OTHER SECURITIES | 
| | _ 1 
| | 
| oO Tees Smee Tso eee i aa) CR Woon feces eee eee eee ee 1?) 
1954 | 1955 1956 1957 1958 1959 1960 
END OF MONTH 
SOURCE : BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. = eer COUNCIL OF ECONOMIC ADVISERS 
(Billions of dollars] 
ad All commercial banks Weekly All member banks ! 
7, sh te ie “e—<-t © Be “4 
1 I nts orrow 
eC Sat at wiles Wendt tonne nvestments manmner Reserve balances? | jngs at 
viola and invest- | Loans U. 8. Gov- Other aa metcennetie ‘quamenbemnan sees 
utside ments Total ernment ve Business i c 33 Reserve 
anks © 7 |__| eurities — sonarus loans ? _ rane scans Banks * 
------ eer Gere See, 141. 6 64, 2 77.5 ~ 63.3 14. 1 2 23. 4 19. 6 0.7 | 0.8 
------ a ia a ee ee oe 145. 7 67. 6 78.1 63. 4 14. 7 23. 4 19. 3 Me .8 
------ si eee ea ae 155. 9 70. 6 85. 3 69. 0 16. 3 22, 4 18. 5 .8 . | 
------ i Oe 160. 9 82. 6 78. 3 61. 6 16. 7 2 26. 7 18. 3 6 6 
------ a ae i ais ee 165. 1 90. 3 74. 8 58. 6 16. 3 30. 8 18. 4 . 6 .8 
------ ee REY: 170. 1 93. 9 76. 2 58. 2 17.9 31.8 18. 5 o .8 
------ Ea eee 185. 2 98. 2 87. 0 66. 4 20. 6 231.7 18. 1 . 6 se 
Oe 6 Re oc decaedonwncnas 190. 3 110.8 79.4 58. 9 20. 5 2 30. 5 18 2 4 .8 
~ > 1959: July__------___- 187. 7 105. 9 81.7 61.1 20. 6 2 28. 6 18. 3 { 1.0 
28. y pO ee 188. 2 107. 4 80. 8 60. 3 20. 5 29. 0 18. 1 5 1. 0 
28 3 September. _____ 187. 8 107. 8 80. 0 59. 2 20. 7 29. 5 18. 2 <M .9 
28 A Osteber.......... 188. 4 108, 2 80. 2 59. 6 20. 6 29. 5 18, 2 “es . 
= November. -_-__- 188. 3 109. 5 78. 8 58 5 20. 3 29. 9 18. 2 .4 a 
= : December_ -_ - - -- 190. 3 110. 8 79. 4 58. 9 20. 5 30. 5 18. 5 5 - 
28 1960: January .._....- 187. 8 109. 6 78. 2 58. 0 20. 3 29. 9 18. 3 5 on 
28.2 February _...--- 186. 5 110. 3 76. 3 56. 2 20. 1 30. 2 17. 8 6 .8 
28. 2 SS See 185. 7 111. 4 74. 3 54. 2 20. 1 31. 0 17. 6 4 . 
28 1 Re eos cw cunad 188. 8 113. 0 75. 9 55. 8 20. 0 30. 9 7 4 . 6 
23. 9 OO) aaa 188. 6 113. 6 75. 0 55. 1 19.8 31.2 17.8 | - 5 
2g. 3 NE oe atid 188. 8 114.8 74. 0 54. 1 19. 9 31.6 17.8 4 
. ss waists hnchenalen 190. 8 114. 1 76. 6 56. 6 20. 0 31.0 18. 0 | .5 4 
August *........ 191. 2 114. 7 76. 5 56. 5 20. 0 31.0 18. 0 | 5 .3 
adjusted 1 Member banks include, besides all national banks, those State banks that Note.—Between January and August 1959, these series (except that for weekly 
have taken membership in the Federal Reserve System. reporting member banks) were expanded to include data for all banks in Alaska 
2? Commercial and industrial loans and, prior to 1956, agricultural loans. Series and Hawaii. 


revised beginning January 1952, October 1955, July 1958, and July 1959. . > “— 
§ Averages of daily figures on balances and borrowings during the period. Source: Board of Governors of the Federal Reserve System. 
‘ Preliminary estimates. 
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CONSUMER CREDIT 


Consumer credit outstanding rose by about $150 million in July, compared to an increase of $525 million in July 1959, 
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60 60 
END OF MONTH 
s TOTAL ie 2 OUTSTANDING as ill = 
40 
- —— 
— a INSTALMENT CREDIT ~ 
_ 
20 20 
NONINSTALMENT CREDIT 
han eccccccettegoreeeeree toeee te | 
= = | 
Lee gcccccccepteessceceee) | 
pe tee Deoeeose lesa oe Sass astanoas te speacpdeeataea dare di Does eis easeae Sasa eae Lane ne boson Bing gn 
(ENLARGED SCALE) 6 
INSTALMENT CREDIT EXTENDED rN 
4 S pf 4 
2 | INSTALMENT CREDIT REPAID ~ = 2 
REE i NS POLS ee mee See eres | ee eT PRP ay 
1954 1955 i956 1957 1958 | 1959 1960 
SOURCE: BOARD OF GOVERNORS OF THE FEDERAL RESERVE SYSTEM. “COUNCIL OF ECONOMIC ADVISERS 
{Millions of dollars] 
, : Noninstalment credit 
Total Instalment credit outstanding outstanding nee a 
- Aa - 
consumer : 
; : Other | Repair and ment ment 
End of period PR d-| Total = consumer] moderni- | Personal Total Charge |creditex-| credit 
re omen t goods zation loans accounts | tended * | repaid * 
8 pap paper ! loans ? 
Sa 21, 471 14, 703 6, 074 4, 799 1, 016 2, 814 6, 768 3, 367 21, 558 18, 445 
ae 22, 712 15, 294 5, 972 4, 880 1, 085 3, 357 7, 418 3, 700 23, 576 22, 985 
OS Ee aa as 27, 520 19, 403 7, 733 6, 174 1, 385 4,111 8, 117 4, 130 29, 514 25, 405 
a 31, 393 23, 005 9, 835 6, 779 1, 610 4, 781 8, 388 4, 274 31, 558 27, 956 
i a a 32, 464 23, 568 9, 809 6, 751 1, 616 5, 392 8, 896 4, 485 31, 051 30, 488 
Se 38, 882 28, 958 13, 472 7, 634 1, 689 6, 163 9, 924 4, 795 39, 039 33, 649 
ee 42, 511 31, 897 14, 459 8, 580 1, 895 6, 963 10, 614 4, 995 40, 175 37, 236 
7 45, 286 34, 183 15, 409 8, 782 2, O89 7, 903 11, 103 5, 146 42, 545 40, 259 
RS 45, 586 34, O80 14, 237 8, 923 2, 350 8, 570 11, 506 5, 060 40, 818 40, 921 
a Gr 52, 046 39, 482 16, 590 10, 243 2, 704 9, 945 12, 564 5, 351 48, 476 43, 239 
1959: Junme______ 47, 522 36, 135 15, 566 9, 040 2, 467 9, 062 11, 387 4, 446 4, 454 3, 676 
"a 48, 047 36, 757 15, 923 9, 134 2, 517 9, 183 11, 290 4, 407 4,315 3, 693 
August___| 48, 841 37, 510 16, 288 9, 289 2, 569 9, 364 11, 331 4, 365 4, 193 3, 578 
September_| 49, 350 37, 962 16, 470 9, 390 2, 613 9, 489 11, 388 4, 390 4, 061 3, 609 
October___| 49, 872 38, 421 16, 659 9, 534 2, 653 9, 575 11, 451 4, 525 4, 185 3, 726 
November_| 50, 379 38, 723 16, 669 9, 687 2, 683 9, 684 11, 656 4,614 3, 928 3, 626 
December_| 52, 046 39, 482 16, 590 10, 243 2, 704 9, 945 12, 564 5, 351 4, 686 3, 927 
1960: January___| 51, 356 39, 358 16, 568 10, 129 2, 691 9, 970 11, 998 4, 816 3, 534 3, 658 
February__| 51, 021 39, 408 16, 677 9, 997 2, 695 10, 039 11, 613 4, 305 3, 723 3, 673 
March-__- 51, 162 39, 648 16, 876 9, 940 2, 706 10, 126 11, 514 4,118 4, 201 3, 961 
a 52, 169 40, 265 17, 218 10, 022 2, 736 10, 289 11, 904 4, 451 || 4, 457 3, 840 
May..-.-.- 52, 831 40, 740 17, 481 10, 080 2, 786 10, 393 12, 091 4, 547 | 4, 335 3, 860 
| a 53, 497 41, 362 17, 807 10, 194 2, 824 10, 537 12, 135 4, 628 4, 561 3, 939 
a 53, 653 41, 687 17, 946 10, 202 2, 852 10, 687 11, 966 4, 506 4, 141 3, 816 

















' Inciudes all consumer credit extended for the 
mobiles and other consumer goods and secured by t ; 
? Includes only such loans held by financial institutions; those held by retail 


h 


urpose of purchasing auto- 
e items purchased 


outlets are included in ‘‘other consumer goods naper ” 
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§ Credit extended or repaid during the period. 
Source: Board of Governors of the Federal Reserve System. 
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1956... 
1957... 
1958 . 
1959 - . 
1959: 


1960: 
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1! 


' Rate 
? Serie 
April 19 
1952, bo: 











sonD YIELDS AND INTEREST RATES 


1959, |Jhe rate on 3-month Treasury bills fell to a 1960 low in early August but has since risen. Yields on U.S. Govern- 
‘Iment, municipal, and corporate bonds averaged lower in August than in July. 


































































































































——— ay 
sn 
g 
° PERCENT PER ANNUM PERCENT PER ANNUM 
MONTHLY WEEKLY 
5 5 
nf wn 
CORPORATE Aco BONDS 
(moooy's) 
) 4 
4 4 
a 
lat 
\ 
*) 3 1 3 
| \“ TREASURY BILLS Wj 
| ; ; 
Md 
PRIME COMMERCIAL PAPER 
° cae seeee Da eet tietelietiendiee ieadheneneaedandedieliediendiendienteletdiendentiednetendeeiediaedanttieediadent ° 
1954 1955 1956 1957 1958 1959 1960 
SOURCES: SEE TABLE BELOW. ee 
as [Percent per annum] 
U.58. Government High-grade Ve bonds Prime 
— ee security yields municipal oody’s) commercial 
erio 3-month bonds paper, 
istal- Treasury fae a (Standard & Aaa Baa 4-6 
nent bills ! Poor’s) * eS __|__months _ 
redit i Dived daidiimmninkes Gua nideaaaienwaae’: 1. 931 2, 94 2. 72 3. 20 3. 74 2. 52 
Saae © Dinicankstinidncsbabhodadbecudaaunel . 953 2. 55 2. 37 2. 90 3. 51 1. 58 
Re EN Ee A ee, 1. 753 2. 84 2. 53 3. 06 3. 53 2.18 
+ atht—onbenasbundenennteneneneienuee 2. 658 3. 08 2. 93 3. 36 3. 88 3. 31 
Ng REE RES OC 3. 267 3. 47 3. 60 3. 89 4. 71 3. 81 
22, PA tetvdccen cheba hbannanadueivnnrouts 1, 839 3. 43 3. 56 3. 79 4. 73 2. 46 
25, Ti i Acedtetbenénskeeaunebaceusbonowend 3. 405 4. 08 3. 95 4. 38 5. 05 3. 97 
i ko cemneagn 3. 358 4. 10 3. 96 4. 43 5. 09 3. 97 
0, 488 GHB SERENE SANS SORE: 3. 998 4. 26 4.13 4. 52 5. 18 4. 63 
33, 649 ra cocaine alate elivigibasinmihents 4.117 4.11 3. 99 4. 57 5. 28 4. 73 
7, 236 RGA RIEL VERSA EC: 4. 209 4. 12 3. 94 4. 56 5. 26 4. 67 
10, 259 [a ee eee eee 4. 572 4. 27 4. 05 4. 58 5, 28 4. 88 
See Ot es ccdeccdeeressetkendens 4. 436 4. 37 4.13 4. 61 5. 34 4. 91 
13, 239 SEPT FI SSE OF 3. 954 4. 22 3. 97 4. 56 5. 34 4. 66 
3, 676 a een a hibbaeowdse 3. 439 4. 08 3. 87 4. 49 5. 25 4. 49 
3, 693 B26 Bt PEeREREaUAKSeMAS eee 3. 244 4.18 3. 84 4. 45 5. 20 4. 16 
3, 578 ee er reer ee ee 3. 392 4. 16 3. 85 4. 46 5. 28 4. 25 
3, 609 SIGS a 2. cue adhicua ae eaae ceed 2. 641 3. 98 3. 78 4. 45 5. 26 3. 81 
3, 726 _ 2 a eee 2. 396 3. 86 3. 72 4. 41 5. 22 3. 39 
ee Bs (: Se itenteteawenbnkeeeecabacnees 2. 286 3. 79 3. 53 4. 28 5. 08 3. 34 
3, 927 |Week ended: 
3 658 | 1960: August te ate otk eee ee 2. 131 3. 75 3. 64 4. 34 5.15 3. 38 
3 673 | utscnietauneduke 2.215 3.78 3. 57 4. 30 5. 11 3. 38 
3’ 961 i cwadawthiaaewnt 2. 278 3. 81 3. 50 4. 26 5. 06 3. 38 
3” 840 I aac ale Rican as eae 2. 518 3. 81 3. 47 4. 23 5. 03 3. 30 
3° 860 a 2. 550 3. 84 3. 48 4. 23 5. 01 3. 25 
3° 939 Se eee 2. 520 3. 84 3. 49 4, 23 4. 98 3. 25 
3. R16 . Sere 2. 654 43. 86 3. 52 44. 26 4. 99 43. 40 
‘ Rate on new issues within peried. 3 Weekly data are Wednesday figures. 
. ne includes: April 1953 to date, bonds due or callable 10 years and after; 4 Not charted. 
1952, inant hia after 12 years; October 1941-Mareb Sources: Treasury Department and Board of Governors of the Federal Reserve 


System (except as noted). 
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STOCK PRICES 


Stock prices rose somewhat in August but declined in early September. 




























































































INDEX, 19398 100 INDEX, 1939 =100 
600 600 
MONTHLY WEEKLY 
500 500 
_—= MANUFACTURING 
400 Af- — = ms 400 
COMPOSITE INDEX 
| 
! 
300 Pet BOD 
| A 
| 
asl 
sj Pres 
o* ay 
200 } ri amen in 200 
ont” | 
| ee” 
| | | | 
100 SVATENEUETE SUERTE OUTER CUTESTRSTENESTERTERTORTE CULES SUETER OTTERS EETECROTT OTS OeTEE 100 
1954 | 1955 | 1956 | 1957 1958 1959 1960 
t SOURCE: SECURITIES AND EXCHANGE COMMISSION. COUNCIL OF ECONOMIC ADVISERS 
11939=100} 
; Com- Manufacturing Trade, — 
Period posite Total Durable | Nondura- a Utilities | finance, | Mining 
ated 7 iy index! goods | ble goods | P°'* ___|andservice} | 
Weekly average: = 
Rk Ae ee adseie me 184. 9 206. 8 178. 5 233. 1 199. 0 112. 6 207. 9 204. 9 
a a 195. 0 220. 2 188. 8 249. 3 220. 6 117. 9 206. 0 275. 7 
RS eee ee ee 193. 3 220. 1 192. 6 245. 2 218. 7 121. 5 207. 1 240. 5 
i 229. 8 271. 3 245. 2 295. 2 232. 6 135. 8 235. 6 267. 0 
SE Se es Se Se ee 304. 6 374. 4 352. 4 394. 4 320. 0 152. 9 296. 9 312. 9 
EE eS See oe, Sere a 345. 0 438. 6 409. 8 465. 1 327. 1 155. 8 306. 3 357. 5 
0 SRE a a 331. 4 422. 1 391, 2 450. 6 275. 4 156. 0 277. 4 342, 3 
a, te ee he hese gee 340. 9 426. 4 385. 3 | 458. 0 270. 2 173. ¢ 314. 5 313. 8 
SR Poe ee ae eee 420. 2 621. 7 495. 2 535. 9 347. 0 216. 2 418. 0 321.8 
eet PU sng eet évatcnnnuks 433. 9 542, 5 516. 1 556. 3 349. 4 219. 0 425. 4 324, 4 
RE Ee ae 417. 2 520. 3 499. 8 529. 0 333. 0 211.2 424. 5 305. 4 
0S ee 416. 4 517. 2 498. 4 524. 4 338. 8 213. 4 428. 4 291.9 
NS EE A Ee 416. 6 519. 0 496. 4 529. 6 322. 3 211.3 434, 2 285. 4 
SP ee 429. 2 538. 3 517. 5 547. 1 327. 8 213. 0 440. 5 296. 7 
GO) REE on cca waidoie octane 419. 0 518. 2 499. 1 525. 8 323. 0 219. 4 434. 0 291. 6 
|) ee — 5 ee 405. 0 494. 0 474. 4 502. 5 311.9 233. 7 | 419. 9 278. 6 
ine vin cc aie ota werka 396. 1 478. 2 458. 2 487. 4 295. 0 226. 4 424. 6 268. 2 
APE.» ..> Fr a he 398. 5 478. 2 459. 7 485. 8 291. 7 232. 6 433. 2 260. 7 
| veel’ PES ae Ree See 394. 4 471. 6 455. 6 S77.2 289. 8 232. 0 437. 0 250. 0 
+ el ET a eae ee ae 406. 3 484. 8 469. 8 489, 2 293. 4 239. 7 462. 2 249. 8 
ee a Gr ni Sie ah esl ee 398. 8 472. 5 454. 3 480. 1 288. 4 | 240. 2 457. 7 245. 5 
EEE SEE: 475. 7 454. 1 486. 3 289.9 | 243.1 459. 7 258. 
Week ended: 
1960: August . a a 402. 0 477. 1 453. 0 489. 9 292. 2 240. 3 459. 9 259. 
See e 404. 1 477.8 456. 0 488. 5 294. 0 244. 7 462. 9 259. ! 
ae ai 409. 1 482. 6 461. 4 492. 7 293. 9 250. 0 467. 7 262. 8 
September 2___----- nied 404. 4 474. 0 450. 1 486. 6 285. 3 252. 6 462. 7 264. | 
Er TS 398. 2 465. 5 442. 6 477. 3 | 283. 8 251. 2 451.9 258. 
 eeeeeena: EY 458. 2 430. 1 474.81 278.6 348. 5 442. 7 250. § 
' Includes 265 common stocks: 98 for durable goods manufacturing, 72 for non- 2 Not charted. 
durable goods manufacturing, 21 for transportation, 29 for utilities, 31 for trade, . ‘ , 
finance, and service, and 14 for mining. Indexes are for weekly closing prices. Source: Securities and Exchange Commission. 
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wk “EDERAL FINANCE 
BUDGET, RECEIPTS AND EXPENDITURES 


For the first 2 months of the current fiscal year, there was a budget deficit of $3.4 billion. For the same period last 
year, the deficit was $3. 9 bill ion, 































































































































































































SSS ee we sta et seen oa i nt 
| 
BILLIONS OF DOLLARS BILLIONS OF DOLLARS 
ee) ae Pepa ities es 
| NET BUDGET EXPENDITURES NET BUDGET RECEIPTS ° 
75 /- 75> -- 
| 
was f 50 |- + 
i 25} - 
bets | 
OL eotetece = : Sees cane 0 SaPetets Necerate? ~ RK il | 
1955 1956 1957 1958 1959 1960 1955 1956 1957 1958 
f co 7A St a a, +10/ ~ ao * : = iia ee 
MAJOR NATIONAL SECURITY | BUDGET SURPLUS (+) OR DEFICIT (—) 
75 EXPENDITURES sail (ENLARGED SCALE) | 
+5 /- - 
* 
50 ;- - 
al 
| 25> -: | 
| 
Ou “ es ok ote” ° “15. a5 ae _ J 
1955 1956 1957 1958 1959 1960 1955 1956 1957 1958 1959 1960 
* PRELIMINARY FISCAL YEARS 
SOURCES: TREASURY DEPARTMENT AND BUREAU OF THE BUDGET. 
a ere - J 
{Billions of dollars! 
Net budget expenditure: 
| : a = | Budget | Public 
Net | Major national security ! _ 
Period budget | — -| surplus debt 
orsoc ste a | Total | : “Department | or | (end o! 
receipt | Total of Defense, | deficit (—) | period) * 
batty ea ee | . | military ? 
OE Sr ee en ree | 60. 2 64. 4 40. 6 37. 8. | —4, 2 274. 4 
PC? Cad ita cc cesceidthhene occa ce 67. 8 66. 2 | 40. 6 | 38. 4 | 1. 6 | 272. 8 
BL WOME BONE ona Giabte seco cuuddslncdaaesces 70.6 | 69.0 43. 3 | 40. 8 | 6 | 270. 6 
fg SORES eee Ln eee 68. 6 71. 4 | 44. 1 | 41. 2 | —2,8 | 276. 4 
PE CO WS oh oe tcennanndiblecteswanss 67.9| 80.3 | 46. 4 | 43. 6 | —12.4| 284. 8 
eer WOOP 1000 * ick. ied. ccc ce sc ei i casccce yy Me 4 76. 6 45. 6 | 42. 8 | 1.1 | 286. 5 
Se ae coe none mace ere 5. 7 6.3 ae 3. 5 | —.6 | 290. 5 
ee es EE EE er Ae 1 Son 8.5 6.3 3.8 3. 6 2 1 288. 4 
ea aa acc oe vk os tga dette ae GAN chal Hk 3. 0 6. 9 3. 9 : ee | —3. 8 291. 4 
Pree U6 cc cc kdtndducudins 5.9 6. 6 a7 3. 5 | —.7 | 290. 7 
PP Fe Ce 8 ne cacewndddiadsecanes 2 6. 6 4. 2 4.0 | ae | 290. 9 
OE EE Son cnc cccccrawntcusacresevnsts | 49) 62 3.5 | 3.3 | —1.3 | 291. 2 
NN Oe one wae wired Se MepaThS ss 7.2 | 6. 1 > a | 3. 5 | 1.1 | 290. 7 
SE inicanibunstdacbdphetdaenedss | 9.6] 6.4 4.0 | .7 | 3. 2 | 287. 0 
itr chisesastvssterbatenedsdees | 5.1] 60] 3. 7 | 3. 4 ~1L 0] 288. 9 
a | 6. 5 | 6.1 | 3.7 | 3 4 5 229. 5 
POE. duweeweca wat kes cued cures ae as 10. 8 6. 6 | 4.0 | 3. 7 | 4,2 286. 5 
NSE NE Ce Re 31| 62| 3. 2 | 3.0 | 288. 5 
NE RRSP yk DEN ae ee aaa 6.5 | 6. 8 1. 0 | a7 —.3 288. 8 
Cumulative totals first 2 months: ¢ | 
I Ee inn oc ana eee kes 'e | 8. 9 12. 8 | 7. 5 | cam —3. 9 | 290. 5 
ae | _eRegaEaeSree decd 9. 6 13.0 | 7.4 | 7.01 —3. 4 | 288. g 
' Includes military activities of the Department of Defense (military functions * Preliminary. 


an é 2 f m mic , R , , , . 
oh Reto stan one 2 cae amy oe i _ Note.—Total budget receipts and expenditures have been adjusted to exclude 
? Military functions and military assistance. intragovernmental transactions. ; 
Includes guaranteed securities held outside the Treasury. Not all of total Sources: Treasury Department and Bureau of the Budget. 31 
shown is subject to statutory debt limitation. 








DETROIT PUBLIC 


© -AARY 


CASH RECEIPTS FROM AND 
PAYMENTS TO THE PUBLIC 


In the fiscal year 1960, cash receipts from the public exceeded cash payments by Sy AB Te a fiscal 1959, 


cash payments exceeded cash receipts by $13.1 billion. 


BILLIONS OF DOLLARS BILLIONS OF DOLLARS “™ 
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CASH RECEIPTS 
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+15 SS }+15 
EXCESS OF CASH RECEIPTS (ENLARGED SCALE) 
| 
a 
| 
EXCESS OF CASH PAYMENTS 
-15 | | | | | ! ba | 
1954 | 1955 1956 1957 | 1958 | 1959 Y 1959 | 1i960-¥ 
CALENDAR YEARS 
4/ PRELIMINARY ESTIMATES. 
SOURCES: TREASURY DEPARTMENT, AND BUREAU OF THE BUDGET. es ~ 
{Millions of dollars] 
Cash receipts Cash pay- Excess of re- 
Period from the ments to ceipts or 
public the public payments (—) 
Fiscal year total: 
DIMtTt hin. 460 eke weed eatnebaneareaawewc denkubuwekeans 77, 087 72, 616 4, 471 
D1 1..2) etehedd cobb tiene vEduepseedeeaeeunid obanwakbwedwkunn 82, 106 80, 007 2, 099 
REA ape ONE a Ss Ss Say yr VE Ee 81, 892 383, 412 — 1, 520 
ERE Se 2 0 OT IS SF EP ee es Eee er ee eee 81, 660 94, 804 —13, 144 
el coca cise ts ie debe glee hes paccaeain inde enki cow Windia eketinie a 94, 988 94, 286 702 
Calendar year total 
SE SLO Sn re eer ee, oe ey eee ee ae eee 80, 332 74, 806 5, 526 
RE UE ee, er ee Se See CS eS UR MOORS 1 ee 84, 520 83, 326 1, 194 
SL ISSUE SER: SRN Sh ERIS, a ae Ga Ee ie Oe a a 81, 729 89, 015 — 7, 286 
BREA SEES EE: Rees AE ee ye eee Sees 87, 553 96, 559 — 8, 006 
Quarterly total, not adjusted for seasonal variation: 
Se eo ence ehne bebeawenenasnandeadbhebecsady 18, 274 | 23, 789 —5, 515 
8 ate a RE ns badd neceh a mek knew se 16, 618 23, 750 —7, 132 
Se ON oo. cad onceeSekaahcéusneasesaddenieaees 22, 628 22, 734 — 106 
ES EE RR IE AR A Te A eae 24, 141 24, 530 — 389 
(ESRI ese Es <2 Re a EE TES RE 21, 364 24, 378 —3, 014 
EEE TS SE AF iT EG Pee ie Pea ee 19, 420 23, 917 — 4, 497 
I ne a a elk cet ei 25, 776 21, 941 3, 835 
EE ee renee ee ee ee a ee 28, 428 | 24, 050 4, 378 
1 Preliminary. 
Sources: Bureau of the Budget and Treasury Vepartment. 
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